
+,-!.- /012342 1-HCA/0@AO34APA PA3+O0C3H@-!!APA +!2@-C32H-H0

!"B+(+E&'84"=0"?0'"@)(M+/),+"C0"$0'"C0/0'04+"B0"?0'"()**

26%70 5 * D8W9]9%;?98 %"#?9 12%%

#@B"4*/03-*

6&40420''".(&-401")'0''"J+(0420''".043.0''"
,4&7)FL40I4+8" E4&,K)408'" ).'(51" 0" )7).'(&1
408" H()40I&./)2)" 7()4H0'+'" T4-)/+(-0''" +('1
(0'".",)'"4&E)F451"E&(&I&4L"04J&/;0)44)1,).1
E+F0'&FL45H" *+7)F&,+401'" (+*,0'0&" /)')(5H" ,"
(+*45H" ,)*(+.'45H" 2(3EE+H" ,5*5,+&'"
>&+e?&oAoAABs ?neB4oni%e0" B" 04,+*0,45K" J)(1
K+K"E4&,K)/)//),)1"04J&/;00")'4).8'"E4&,K)1
40O'"K&40420'"0"7+/'&(&K0O0"
$">".I0'+&'"E4&,K)/)//),3O"04J&/;0O",&1

-3N&1"E(0I04)1" *+7)F&,+&K).'0"0" .K&('4).'0"
,)",.&H"(&20)4+H"K0(+'"E(0"T')K"&&"()FL"4+07)1
F&&",&F0/+".(&-0"-&'&1"E&(,5H"F&'"G0*40'"E)G01
F5H" FO-&1" 0" F0;" ." H()40I&./0K0" 7)F&*48K09"
&G&2)-4)")'"E4&,K)/)//),)1"04J&/;00"3K0(+1
O'"*'4"KF4"I&F),&/'"0*"40H")'"-))"'5.0"-)"*"KF4"
-&'&1",",)*(+.'&"-)"E8'0"F&''"G0,3N0H"2F+,45K"
)7(+*)K","(+*,0,+ON0H.8".'(+4+H" m(3n0""-4+/)"
.F&-3&'" )'K&'0'L'" I')" -+445&" E)" (+.E().'(+1
4&44).'0" E4&,K)/)//),)1" 04J&/;00" .3N&.'1
,&44)" *+40G+O'.8'" '+/" /+/" >. ?neB4oni%e" /+/"
,)*73-0'&FL"4&",.&2-+",&(0J0;0(3&'.8",".,8*0"."
+K73F+')(45K0"3.F),08K0"F&I&408"(8-+"E+;01
&4'),"0" .3N&.',3ON0K0" .F)G4).'8K0"F+7)(+1
')(4)1"-0+24).'0/00"
!F)7+FL43O" E()7F&K3" E(&-.'+,F8&'" 0" ().'"

I0.F+"+4'070)'0/)(&*0.'&4'45H"M'+KK),"K0/1
())(2+40*K+'",5-&F8&K5H"E(0"(+*F0I45H"4)*)1
F)208H'" I')" E(0,)-0'" /" 3,&F0I&40O" *+'(+'" 4+"
F&I&40&"m,n0"$"(+*45H".'(+4+H"3(),&4L"3.')1I01
,).'0" >. ?neB4oni%e" .3N&.',&44)" )'F0I+&'.80"
$" +*0+'./0H" 2).3-+(.',+H'":(+4;00'"$&42(00'"
D.E+400"0"A`?"-)F8"M'+KK),"K0/())(2+40*1

K+'" ')F&(+4'45H" /" E&40;0FF043'" K+/()F0-+K'"
'&'(+;0/F043"0"/)1'(0K)/.+*)F3'"+"'+/G&"E()1
8,F8ON0H" K3FL'0(&*0.'&4'4).'L'" -).'+')I4)"
,&F0/+0"9)..08"E)/+")'4).0'.8"/".'(+4+K";"7F+1
2)E(08'4)1" TE0-&K0)F)20I&./)1" )7.'+4),/)19"
E)"-+445K"0..F&-),+401"%&!?A1ZZ'"I+.')'+",51
-&F&408"E&40;0FF04)(&*0.'&4'45H"E4&,K)/)/1
/),"4&"E(&,5M+&'"*)"p'"40*/)1"8,F8&'.8"3.')11
I0,).'L"/"K+/()F0-+K",";&F)K'")-4+/)"4&I3,.1
',0'&FL4).'L"/"'&'(+;0/F043"0"/)1'(0K)/.+*)F3"
*4+I0'&FL4+9"(+'4"0",)'2"p".))',&'.',&44)s"+'4"p"
M'+KK)," K0/())(2+40*K+" E)F0(&*0.'&4'45'"
I')" '(&73&'" E(),&-&408" E).')844)2)" K)40')1
(042+"I3,.',0'&FL4).'0"m-n0

>. ?neB4oni%e"E(&-.'+,F8&'".)7)1"2(+KE)F)1
G0'&FL451" -0EF)/)//'" )/(3G&4451" E)F0.+H+1
(0-4)1" /+E.3F)1'" /)')(+8" 8,F8&'.8" 2F+,45K"
J+/')()K" ,0(3F&4'4).'0" K0/())(2+40*K+"
,.F&-.',0&" .E).)74).'0" ).F+7F8'L" J+2);0')*"
4&1'()J0F),"0"K+/()J+2),"m*-n0"D.H)-8"0*".'()1
&408"0"+4'02&445H".,)1.',"/+E.3F5",5-&F8O'"
+*".&()'0E"7+/'&(00"m((n'"E(0"T')K"-)/+*+4)'"I')"
F0ML" (/" p" ,.&H" 0*,&.'45H" .&()'0E),"M0()/)"
;0(/3F0(3O'".(&-0"4+.&F&408'",5*5,+8"(+*,01
'0&"7)FLM04.',+"*+7)F&,+401'"0"')FL/)"()"+..)1
;00(),+45"."7)F&&"I&K"2)"p"04,+*0,45H"E4&,1
K)/)//),5H"04J&/;010"
C),)()G-&445&"E)F3I+O'"+4'0'&F+"/)"K4)1

20K"'0E+K">. ?neB4oni%e")'"K+'&(0'"4)"E)"K&(&"
.40G&408"0H"3(),4&1"E4&,K)/)//),+8"*+7)F&,+1
&K).'L"E),5M+&'.8'")I&4L"*4+I0'&FL4)"."."M&.1
'0K&.8I4)2)" ,)*(+.'+0"@+F&&" -)" 3" F&'" 3(),&4L"
+4'0'&F"/">. ?neB4oni%e").'+&'.8"40*/0K'"-).'01

H0HMF!0 0B-43--@!0 40C01-HF!
-)/')("K&-0;04./0H"4+3/'"-);&4'"/+J&-(5".&K&14)1"K&1
-0;045" $)7N&1" ,(+I&74)1" E(+/'0/0%" K&-0;04./)2)" J+1
/3FL'&'+'"%&'()*+,)-./01"2).3-+(.',&4451"340,&(.0'&'"
1%+%C1%+eli%.+B

!0H0BMF @B0O2D2CA@!0 OACN04A@0
-)/')("K&-0;04./0H"4+3/'"E()J&..)('"*+,&-3ON01"/+J&-1
()1".&K&14)1"K&-0;045"$)7N&1",(+I&74)1"E(+/'0/0%"K&1
-0;04./)2)" J+/3FL'&'+'" %&'()*+,)-./01" 2).3-+(.',&41
451"340,&(.0'&'
do+s0%1ov%C1%+eli%.+B

43-!2F 0B-430!OCA@!0 !242H2!0
+..0.'&4'"/+J&-(5".&K&14)1"K&-0;045"$)7N&1",(+I&74)1"
E(+/'0/0%"K&-0;04./)2)"J+/3FL'&'+'"%&'()*+,)-./01"2)1
.3-+(.',&4451"340,&(.0'&'
ni1MenC)%ndeM.+B 

3A@C-D-!!.- @A/DAJ!A3H2 1CAI2B04H242 /0LAB-@0!2E0 @./.@0-D.G 
;8<=P8>#>##?; P@=?M>@B1=0 + !03-B-!2F C0/!.G @A/C03H!.G PC+11

$".'+'L&"E(0,)-0'.8".E&/'("*+7)F&,+401'",5*,+445H">. ?neB4oni%e' 0")7.3G-+O'.8",)*K)G4).'0"
E()J0F+/'0/0"0H"(+*,0'08"3",*().F)2)"0"-&'./)2)"4+.&F&408"."E(0K&4&40&K".),(&K&445H",+/;041
45H"E(&E+(+'),0"
BFOI&,5&".F),+9"E4&,K)/)//),5&"04J&/;00'",+/;04+'"4+.&F&40&



A),(&K&445&",)*K)G4).'0"E()J0F+/'0/0"*+7)F&,+401'",5*5,+&K5H">&+e?&oAoAABs ?neB4oni%e000 +&

2+8"'+/),)2)"3",*().F5H"')FL/)","M/)FL4)K",)*1
(+.'&0"Y')"-&F+&'"-&'&1"(+44&2)",)*(+.'+").)7)"
,).E(00KI0,5K0" /" E4&,K)/)//),)1" 04J&/;00"
m*(n'"m*+n0"@(32+8"2(3EE+"(0./+"."E)G0F5&"FO-0'"
3"/)')(5H"E()0.H)-0'"32+.+40&"E()'0,)E4&,K)1
/)//),)2)"0KK340'&'+'"+"'+/G&"7)FL45&"H()401
I&./0K0" *+7)F&,+408K0'" .)E(),)G-+ON0K0.8"
0KK34)-&J0;0')K" $.+H+(451" -0+7&''" ;0(()*"
E&I&40"0"E(0%0

>. ?neB4oni%e" ." I+.'51" )70'+'&FL" ,&(H40H"
-5H+'&FL45H"E3'&1"I&F),&/+0"DK&44)"4).0'&F0"
E4&,K)/)//+"8,F8O'.8"(&*&(,3+()K"04J&/;00"0"
.E).)7.',3O'"&&"(+.E().'(+4&40O0"]+.')'+"4)1
.0'&FL.',+" 4+(+.'+&'" ," '&I&40&" E&(,)2)" 2)-+"
G0*40'").)7&44)",5.)/+")4+","-&'./0H"-)M/)FL1
45H"3I(&G-&408H'"2-&"K)G&'"-).'02+'L"/)"p'"+"
*+'&K".40G+&'.89","4+I+FL4)1"M/)F&"-)"3/"p'"+","
.'+(M0H"/F+..+H"."-)"(/"p0"$*().F5&'"E()G0,+1
ON0&".),K&.'4)"."-&'LK0'"0K&O'"7)F&&",5.)/01"
3(),&4L"4).0'&FL.',+" $*2.(+"p%'" I&K"G0,3N0&"
7&*"-&'&1"$4"p%"m4n0"D4'&(&.4)'"I')"4).0'&FL.',)"
)-4)2)"'0E+"E4&,K)/)//+"K)G&'"E()-F0'L.8")'"
)-4)2)"-)"4&./)FL/0H"K&.8;&,'"*+'&K"K0/())(2+1
40*K" TF0K040(3&'.8'" I')'" )-4+/)'" 4&" E(&E8'.1
',3&'"/)F)40*+;00"-(320K"'0E)K"7+/'&(00.
C&.K)'(8"4+"4+F0I0&"TJJ&/'0,45H"+4'07+/1

'&(0+FL45H" E(&E+(+'),'" 0K&ON0H.8" .&2)-48" ,"
(+.E)(8G&400"K&-0;045"-F8"7)(L75"."04J&/;01
&1'",5*5,+&K)1 >. ?neB4oni%e'"$">".I0'+&''"I')"
#,+/;04+;08" ." &-04.',&4451" .E).)7" .3N&.'1
,&44)"E),F08'L"4+"*+7)F&,+&K).'L"E4&,K)/)//)1
,)1"04J&/;0&10"%),5"M&40&"3(),48"+4'070)'01
/)(&*0.'&4'4).'0" ).)7&44)" E)-I&(/0,+&'" ,+G1
4).'L" 0KK34)E()J0F+/'0/0&" m(3n0"C&.F3I+14)"
3G&"," *+,4"2)-3"75F+"E(&-F)G&4+"E&(,+8" 41,+1
F&4'4+8"E)F0.+H+(0-4+8"E4&,K)/)//),+8",+/;01
4+"$DDV4%'","*+--1K"4+I+')"E(0K&4&40&"*,1,+F&41
'4)1"$DDV*,%'"+","*+2*1K"."(31,+F&4'4)1",+/;045"
$DDV(3%'" /)')(+8" -)" E).F&-4&2)" ,(&K&40" 75F+"
).4),4)1","E(+/'0I&./)1"K&-0;04&0""4+"".)-&(1
G0'"E)"(/"K/2"/+E.3F8(45H"E)F0.+H+(0-45H"+41
'02&4),">. ?neB4oni%e".&()'0E),"*1/'"4$'"-A'"2'"
+Y'"+V'"*)C'"*"C'"*(A'"*,'"*/_'"*-A'"*2^'"*+C'"*+A'"
()'" ((A'" (3A"0" 33A"0"0.E)FL*3&'.8" ,"4+.')8N&&"
,(&K80"60/())(2+40*K5"3/+*+445H".&()'0E),'"
.)2F+.4)"TE0-&K0)F)20I&./0K"0..F&-),+408K","
(+*45H".'(+4+H'",5*5,+O'"-)"+)"p"04,+*0,45H"
*+7)F&,+401"3",*().F5H0"$"'&I&40&"-,3H"4&-&FL"
E).F&",+/;04+;00"/)4;&4'(+;08".E&;0J0I&./0H"
+4'0'&F",)*(+.'+&'","("(+*+"0"7)F&&"3"2)"p"E(01
,0'5H" *-)(),5H"K)F)-5H" ,*().F5H0"@F8"7)FL1
M04.',+",H)-8N0H",",+/;043"+4'02&4),"3(),&4L"
+4'0'&F"E(&,5M+&'"-)E(0,0,)I45&"'0'(5"3"*-)1
(),5H"F0;","'&I&40&"/"F&'"0"7)F&&'"4)"0H"/)4;&41
'(+;08" 75.'(&&" .40G+&'.8" 3" E)G0F5H0"
DKK34451")',&'"4&"8,F8&'.8")-04+/),5K"0"E).1
')8445K"/)",.&K"(3",+/;0445K".&()'0E+K"0".31
N&.',&44)" (+*F0I+&'.8" 3" E(0,0'5H" F0;0"
C&.K)'(8" 4+" ')" I')" 0" 3" E+;0&4')," ," ,)*(+.'&"
2/"F&'" 0" .'+(M&" )'K&I+&'.8" *4+I0'&FL451" 0K1

K34451")',&'"4+",+/;043'"&&"7)F&&"40*/+8"TJ1
J&/'0,4).'L" K)G&'" 75'L" .,8*+4+" ." J34/;0)1
4+FL45K0" (+*F0I08K0" +4'0'&F" 3" E)G0F5H" 0"
K)F)-5H0"$+G43O"()FL"02(+O'"0"2&4&'0I&./0&"
J+/')(50" D')20" TE0-&K0)F)20I&./0H" 0..F&-)1
,+401" E)-',&(-0F0" TJJ&/'0,4).'L" ,+/;045" ,"
E()J0F+/'0/&" 04,+*0,45H" 04J&/;01" 3" E)G01
F5H"F0;"0"3"E+;0&4'),",",)*(+.'&"("F&'"0".'+(M&"
." )E(&-&F&445K0" H()40I&./0K0" *+7)F&,+4081
K00"=)FL/)",")-4)K"0..F&-),+400"#.F3I+11/)4'1
()FL&" 4&" ,58,F&4+" TJJ&/'0,4).'L" E(&,&4;00"
7+/'&(0&K00'",&()8'4)'",.F&-.',0&"&2)")2(+401
I&44).'00""7N+8"TJJ&/'0,4).'L",+/;04+;00","
E()J0F+/'0/&" 04,+*0,45H" 04J&/;01" 3" F0;" ,"
,)*(+.'&"4/"F&'"0".'+(M&".).'+,F8&'"-/"p'")-4+1
/)")4+"K)G&'".40G+'L.8".)".'+(&40&K0
B)K0'&'" .),&'40/)," E)" 0KK340*+;0)44)1"

E(+/'0/&" )E(&-&F0F" /)4'042&4'5" 4+.&F&408'"
E)-F&G+N0&",+/;04+;00",.F&-.',0&"(0./+"(+*1
,0'08"04J&/;01'",5*,+445H">. ?neB4oni%e" $.K0"
'+7F0;3%" m*/n0"$.E5M/0"E4&,K)/)//),5H"E4&,1
K)401","-)K+H"E(&.'+(&F5H'"2-&"75F)",+/;0401
(),+4)"')FL/)" /"p"F0;'"E)-',&(G-+O'"4&)7H)1
-0K).'L"0KK340*+;00"E()G0,+ON0H"'+K"F0;0"
$"9)..00" (31,+F&4'4+8"E4&,K)/)//),+8",+/1

;04+" #%4&,K)" (3&" /)KE+400" ?,&4'0." %+.'&("
$:(+4;08%" *+(&20.'(0(),+4+" ," *+++" 2)-30"
%(&E+(+'".)-&(G0'"2/"p".&()'0E), >. ?neB4o-
ni%e'";0(/3F0(3ON0H","<,()E&'"+)"p".&()'0E),'"
3.')1I0,5H"/"E&40;0FF0430"%)"-+445K"()..011
./0H"+,')(),'",+/;04+",/FOI+&'")/)F)"2)"p".&1
()'0E)," E4&,K)/)//+'" E)F3I&445H" 3" *-)(),5H"
4).0'&F&1"0"7)FL45H""9>'"0"+("p".&()'0E),'"E)1
F3I&445H" 3" 7)FL45H" ).'(5K0" 7()4H0'+K0" 0"
E4&,K)408K00"$"9)..00"4+/)EF&4"*4+I0'&FL451"
)E5'"E(0K&4&408"#%4&,K)"(3&0"$5.)/+8"TE0-&1
K0)F)20I&./+8" TJJ&/'0,4).'L" ,+/;045" -F8"
E()J0F+/'0/0" ,4&7)FL40I45H" E4&,K)401'" -)1
.'02+ON+8"2)"p'"E)/+*+4+"E(0"0KK340*+;00"+(1
K&1./0H" /)FF&/'0,)," @+FL4&,).')I4)2)" ,)&41
4)2)")/(32+" $)H,+'",+/;04+;0&1".).'+,0F"++"p"
K)F)-)2)"E)E)F4&408%"0"-(320H" ,)04./0H" /)41
'042&4'),0"A)2F+.4)" -(32)K3" 0..F&-),+40O'" ,"
'&I&40&"(./"K&.8;&,"E).F&"E(0,0,/0"*+7)F&,+&1
K).'L".(&-0",+/;040(),+445H").'(5K"7()4H01
')K'"E4&,K)40&1"0""9>"75F+"-).'),&(4)"40G&'"
I&K"3"4&E(0,0'5H9","*3')'"4'*"0"('("(+*+".))',&'.1
',&44)0"%(0K&4&40&"#%4&,K)"(3&"3"E()K5MF&41
45H"(+7)I0H"E(0,&F)"/"-).'),&(4)K3"3K&4LM&1
40O"I+.')'5")7).'(&401"H()40I&./)1")7.'(3/1
'0,4)1"7)F&*40"F&2/0H"$Z"RP%",",'2"(+*+"0".401
G&40O"*+'(+'"4+"E(&-)',(+N&40&")-4)2)")7).'1
(&408","2)-","('4"(+*+"m*)n'"I')"E)-',&(G-+&'"4&1
)7H)-0K).'L" ,+/;04+;00" .'(+-+ON0H" -+44)1"
E+')F)20&1"m(n0"=+/0K")7(+*)K'".3N&.',3&'"*4+1
I0'&FL4+8" TE0-&K0)F)20I&./+8" TJJ&/'0,4).'L"
,+/;045"4&" ')FL/)" ," )'4)M&400"E4&,K)/)//)1
,5H"E4&,K)401'"4)"0").'(5H"7()4H0'),'""9>'"+"
'+/G&")7).'(&401"Z"RP'","T'0)F)200"/)')(5H"
-)F8">. ?neB4oni%e",&.LK+".3N&.',&44+0"



=0"?0"B+(+E&'84'"C0"$0"@)(M+/),+'"B0"?0"C0/0'04+*2

9 & / ) K & 4 - + ; 0 0 "B ) K 0 ' & ' + " . ) , & ' 4 0 / ) ,"
E ) " 0 K K 3 4 0 * + ; 0 ) 4 4 ) 1 " E ( + / ' 0 / &"

E ) " 0 . E ) F L * ) , + 4 0 O " E 4 & , K ) / ) / / ) , ) 1"
E ) F 0 . + H + ( 0 - 4 ) 1 " , + / ; 0 4 5 " m ( * n

%)E3F8;00'"/)')(5K"
(&/)K&4-),+4+"
,+/;04+;08

@)/+*+1
'&FL4).'L"
(&/)K&41
-+;00

9&,+/;04+;08*

%+;0&4'5",",)*(+.'&"
4/"F&'("0".'+(M&"7&*"
0KK34)-&J0;0'+

? 9&/)K&4-),+4+'"
&.F0",+/;04+",,&-&1
4+"7)F&&"/"F&'"4+*+-"
0","K)K&4'"&&"E(01
K&4&408"E+;0&4'3"
75F)"K&4LM&"4/"F&'

P0;+",",)*(+.'&")'"("-)"4/"
F&'("."H()40I&./0K0"*+7)1
F&,+408K09
.&(-&I4)1.).3-0.')1"0"
7()4H)F&2)I4)1".0.'&K5"
$*+.')14+8".&(-&I4+8"4&1
-).'+')I4).'L'"/+(-0)K01
)E+'08'"Z"RP'"TKJ0*&K+"
F&2/0H"0"-(0%'".+H+(45K"
-0+7&')Ks
+F/)2)F0*K)K'";0(()*)K"
E&I&40'"F0/,)(&&1

?

$

C&"(&/)K&4-3&'.8

P0;+",",)*(+.'&")'"("-)"4/"
F&'"."J34/;0)4+FL4)1"
0F0"+4+')K0I&./)1"+.EF&1
40&1"$.".&(E),0-4)/F&1
')I4)1"+4&K0&1'"E).F&"
.EF&4T/')K00"0"-(0%

? 9&/)K&4-),+4+'"
&.F0",)*(+.'"

.'+(M&"*)"F&''"I&(&*"
/"F&'"E).F&"
E(&-5-3N&1

P0;+",",)*(+.'&")'"("-)"
4/"F&''"G0,3N0&",")E(&-&1
F&445H"3.F),08H")/(3G+1
ON&1".(&-5'"0F0"0*").)1
7)1".E&;0+FL4)1".(&-5"
$+7)(02&45"?F8./0"0"-(0%

A C&"(&/)K&4-3&'.8

P0;+"."0KK34)-&J0;0'1
45K0".).')8408K0",",)*1
(+.'&".'+(M&"("F&''",/FO1
I+8"E+;0&4'),"."$D]1
04J&/;0&1'"F&1/&K0&1'""
7)F&*4LO"Z)-G/04+'"K4)1
G&.',&44)1"K0&F)K)1'"
2&4&(+F0*),+445K0"*F)1
/+I&.',&445K0")7(+*),+1
408K0'"E()H)-8N0K"0K1
K34).3E(&..0,43O"'&(+1
E0O'"."Z%C'"4&J()'0I&.1
/0K".04-()K)K'".")(2+41
4)1"4&-).'+')I4).'LO"
0F0"'(+4.EF+4'+')K"/).'1
4)2)"K)*2+

A 9&/)K&4-),+4+'"
&.F0"E()MF)"/+/"
K040K3K"/"F&'"."
K)K&4'+"E)F3I&408"

E&(,)1"-)*5

%(0K&I+40&0"
*"@)/+*+'&FL4).'L"-F8",.&H"(&/)K&4-+;01"E)"(&,+/;01

4+;00"."A0"
("<.F0"0KK34451".'+'3."4&0*,&.'&4'"E+;0&4'+K"T'0H"

2(3EE"(&/)K&4-),+4+",+/;04+;080

9&*3FL'+'5"0..F&-),+401","E&-0+'(00".,0-&1
'&FL.',3O'")"H)()M&1"E&(&4).0K).'0"0"/F0401
/)10KK34)F)20I&./)1" TJJ&/'0,4).'0" #%4&,K)"
(3&'"I')"E)*,)F8&'"(&/)K&4-),+'L"&&"0.E)FL*),+1
40&","/)KEF&/.4)K"F&I&400"-&'&1"."F+'&4'4)1"'31
7&(/3F&*4)1" 04J&/;0&1'" 7()4H0+FL4)1" +.'K)1'"
I+.'5K0"(&;0-0,+K0"H()40I&./)1"7()4H)F&2)I1
4)1"E+')F)200'"P"91*+7)F&,+401"m*n'"m2n'"m+n0"
%(0K&4&40&",+/;045","-)K+H"(&7&4/+"E()-&1

K)4.'(0(),+F)".40G&40&"I+.')'5"4).0'&FL.',+"
>. ?neB4oni%e" $,"')K"I0.F&"(&*0.'&4'4)2)"/"+41
'07+/'&(0+FL45K" E(&E+(+'+K%" ." ,)" -)" */"p'" +"
'+/G&'"I')"4&)G0-+44)'"3K&4LM&40&"*+7)F&,+&1

K).'0""9>'"H)'8"T'+"E+')F)208"I+.')"0K&&'",01
(3.43O" E(0()-30" %(0" T')K" ,+/;04+" ,5*5,+&'"
K040K3K"E)7)I45H"TJJ&/'),9")/)F)"3"p"-&'&1"
)'K&I+F0" 4&*4+I0'&FL45&" K&.'45&" (&+/;00" 0"
K&4&&"*"p".")7N0&"(&+/;000"$,&-&40&"#%4&,K)"
(3&","/)KEF&/.&"/+/".",+/;04+K0"/+F&4-+(8"E(01
,0,)/"$G0,)1"/)(&,)1"0"G0,)1"E+()'0'4)1%'"'+/"
0"."E()'0,)2(0EE)*4)1"#$+/.02(0EE&"0"+4'02&1
K)J0FL4)1"#?/'1Z07&"7&*)E+.4)"0"4&")'(+G+&'1
.8"4+"0KK34)2&44).'00"%()'0,)E4&,K)/)//),+8"
,+/;04+;08"K)G&'"E(),)-0'L.8"/(32F)2)-0I4)0
=+/0K")7(+*)K'","(+.E)(8G&400",(+I&1"0K&1

&'.8"7&*)E+.4)&"0"TJJ&/'0,4)&".(&-.',)"E()J01
F+/'0/0" (+.E().'(+4&44)1" .(&-0" ,*().F5H" 0"
-&'&1" E4&,K)/)//),)1" 04J&/;000" "-4+/)" 4+1
07)FLM3O" )E+.4).'L" E(&-.'+,F8O'" *+7)F&,+1
408'",5*5,+&K5&">. ?neB4oni%e' 3"F0;",",)*(+.'&"
-)"("F&'0"B".)G+F&40O'"E)F0.+H+(0-4+8",+/;01
4+'"E(&-.'+,F88".)7)1"=14&*+,0.0K5&"+4'02&45'"
4&-).'+')I4)" .'0K3F0(3&'" 0KK34451" )',&'" 3"
(&7&4/+"KF+-M&"("F&'9"/F040I&./0&"0.E5'+408"
E)/+*+F0"&&"40*/3O"TJJ&/'0,4).'L"0F0")'.3'.1
',0&"'+/),)10"B()K&"')2)'"-F8"7)FLM04.',+".&1
()'0E),"K0/())(2+40*K+'" /)')(5&" I+N&" ,5*51
,+O'"*+7)F&,+408"3"-+44)1"/+'&2)(00"E+;0&4'),"
$4?'"*,'"*+A"0"(3A%'"0KK34451")',&'"8,F8&'.8"4&1
-).'+')I45K"0"3"-&'&1",",)*(+.'&"KF+-M&"/"F&'0"
A&(L&*45K"-).'0G&40&K",",)E().+H"(+*(+7)'/0"
,+/;04".'+F)"0*)7(&'&40&",".&(&-04&"2)1H"2)-),"
E()MF)2)" .')F&'08"E();&..+"/)4UO2+;00'"7F+1
2)-+(8"/)')()K3"E)F0.+H+(0-451" +4'02&4" .,81
*5,+&'.8"."4).0'&F&K"m((n'"m(3n'"E(0"T')K"0KK341
451")',&'".'+4),0'.8"=1*+,0.0K5K"0"/+/".F&-.1
',0&"E)-)74+8",+/;04+".'0K3F0(3&'"7)F&&",5.)1
/01"+4'02&4451")',&'"3"-&'&1"(+44&2)",)*(+.'+0"
"-4),(&K&44)"E()0.H)-0'",5(+7)'/+"$1F0KJ)1
;0'),"E+K8'0"0"E(+1K042"-F8"E).F&-3ON&1"(&1
,+/;04+;00"E)F0.+H+(0-4)1",+/;04)10"
$"()))"2)-3","A`?'"+"*+'&K"0","-(320H".'(+1

4+H"m*4n'"m(*n"75F+"*+(&20.'(0(),+4+"/)4UO20()1
,+44+8"-1,+F&4'4+8",+/;04+"$D^V-%".""#%(&,4+(&"
$$+1&''"A`?%'"E(&-.'+,F8ON+8".)7)1".'&(0FL1
451"(+.',)(".+H+(0-),"/+E.3F8(45H"+4'02&4),"
E4&,K)/)//+" $E)" ("K/2" /+E.3F8(45H"E)F0.+H+1
(0-),".&()'0E)," ,'" +V'" *,'" *+A"0" (3As"E)" ("K/2"
)F02).+H+(0-),".&()'0E),"*2^s","K/2"E)F0.+H+1
(0-),".&()'0E+"4_%'"/)4UO20(),+445H"."-0J'&1
(0145K" ^RP*+-" 7&F/)K0"@F8" 3.0F&408"0KK341
4)2)" )',&'+" 0.E)FL*),+4" +-UO,+4'" ." J).J+'"
+FOK04080"A&()'0E" 4$" 8,F8&'.8" ()-.',&445K"
E)")'4)M&40O"/".&()'0E3"4?'"/)')(51"4&",/FO1
I&4" ," ,+/;043'"I')" 3,&F0I0,+&'" &&" +4'02&44)&"
(+*4))7(+*0&0"@+44+8",+/;04+"K)G&'"4+*4+I+'L1
.8")-4),(&K&44)"."-(320K0"E(0"3.F),00"0.E)FL1
*),+408" (+*45H" ME(0;&," 0" K&.'" 04U&/;010"
%)7)I45&" TJ"J&/'5")'" &&"E(0K&4&408" ,5(+G+1
O'.8" ," K&.'45H" (&+/;08H" 0" (+*,0,+O'.8" 4&"
I+N&'"I&K"E(0"0.E)FL*),+400"-(320H",+/;04"-F8"
-&'&10"$+/;04+;08"K)G&'"E(),)-0'L.8".",)*(+.1
'+"4"4&-&FL"0"-)FG4+"75'L"4+I+'+"-)"41K&.8I4)1
2)",)*(+.'+0"



A),(&K&445&",)*K)G4).'0"E()J0F+/'0/0"*+7)F&,+401'",5*5,+&K5H">&+e?&oAoAABs ?neB4oni%e000 *%

YJJ&/'0,4).'L"D^V-"75F+"-)/+*+4+","/(3E1
45H"0..F&-),+408H0"=+/'" ",5E)F4&44)&")(2+401
*+;0&1" E)" )7&.E&I&40O" K&-0;04./)1" E)K)N0"
YG@F<E@N"^687QG@N76"X67JE@"DE@56NENFE"0..F&-),+1
40&'",/FOI+,M&&"7)F&&"3-"'5.0"-&'&1'"E)/+*+F)'"
I')"#%(&,4+(&"4+"+,'/"p"TJJ&/'0,&4","E()J01
F+/'0/&"04,+*0,45H"E4&,K)/)//),5H"*+7)F&,+1
401'",5*5,+&K5H".)-&(G+N0K0.8",",+/;04&".&1
()'0E+K0"m*3n0"X&4'("E)"/)4'()FO"0"E()J0F+/1
'0/&"*+7)F&,+401","A`?".))7N0F")".40G&400"
I+.')'5"04,+*0,4)1"E4&,K)/)//),)1"04J&/;00"
4+"4+"p","())*"2)-3"E)".(+,4&40O"."*++21K".(&-0"
-&'&1"K)F)G&"("F&'"E).F&"4+I+F+"EF+4),)1",+/1
;04+;00","()))"2)-3s"E(0"T')K"3K&4LM&40&"*+1
7)F&,+&K).'0" 04,+*0,45K0" J)(K+K0" E4&,K)1
/)//),)1" 04J&/;00'" )73.F),F&445K0" ,+/;041
45K0".&()'0E+K0",)*73-0'&F8'".).'+,0F)"-2"p0"
$" (&*3FL'+'&" /(3E4&1M&2)" .'+'0.'0I&./)2)" 0.1
.F&-),+408'"E(),&-&44)2)","A`?'"75F)",58,F&1
4)" .40G&40&" 4+" 4/" p" I+.')'5" 2).E0'+F0*+;00"
.(&-0"-&'&1"-)"("F&'"E)"E),)-3"E4&,K)/)//),)1"
E4&,K)400"I&(&*"/"F&'"E).F&",,&-&408"E()2(+K1
K5"0KK340*+;00"D^V-"-&'&10""-4),(&K&44)")'1
K&I+F).L".40G&40&"4+"3+"p"2).E0'+F0*+;00"KF+1
-&4;&,"E)"E),)-3"E4&,K)401"FO7)1"T'0)F)200","
.(+,4&400" ." E&(0)-)K" -)" 4+I+F+" ,+/;04+;000"
%()J0F+/'0I&./+8"TJJ&/'0,4).'L"D^V-",")'4)1
M&400" ).'()2)" .(&-4&2)" )'0'+" 75F+" )E0.+4+"
U<G:"A0"EF"680",",0-&".40G&408"4+",('-"p".F3I+&,"
)7(+N+&K).'0"/",(+I3"E)"E),)-3"T')2)"*+7)F&,+1
408" 0" 3K&4LM&408" 4+" ,*'+"p" I0.F+" 4+*4+I&401"
+4'07+/'&(0+FL4)1"'&(+E00"," ()),"2)-3"E()'0,"
*++-.*+++" 2)-)," m(,n0"$+/;04+")/+*+F+.L"TJJ&/1
'0,4)1"0"7&*)E+.4)1"0"3"4&-)4)M&445H"-&'&10"
D4'&(&.4)'" I')" ,/FOI&40&" #%(&,4+(+&" ,"

C+;0)4+FL45&"E()2(+KK5"0KK340*+;00"E(0,&1
F)"4&"')FL/)"/".40G&40O"*+7)F&,+&K).'0"E4&,1
K)/)//),)1"04J&/;0&1".(&-0"E(0,0'5H'"4)"0"/"
4&)G0-+44)K3" 3K&4LM&40O" E4&,K)/)//),5H"
*+"7)F&,+401" ," 4&,+/;040(),+44)1" E)E3F8;000"
$" E&(0)-" *++2.())*" 2)-)," I+.')'+" 04,+*0,4)1"
E4&,K)/)//),)1" 04J&/;00" .(&-0" ,*().F5H" ,"
,)*(+.'&"().3+"F&'".40*0F+.L"4+"3("p'",",)*(+.'1
4)1"/+'&2)(00",).4,"F&'"."4+"2"p'".(&-0"E)G01
F5H"F0;".'+(M&"4/"F&'"."4+"*2"p'"+"/"())3"2)-3"
T'0" ;0J(5" .'+F0" &N&" 7)F&&" ,E&I+'F8ON0K09"
.40G&40&"-).'02F)",*'"()"0"3*"p".))',&'.',&44)"
m*,n0"@).'0G&40&" )E(&-&F&44)1"E()E)(;00"0K1
K340*0(),+445H"-&'&1"E(0,)-0'" /"7F)/0(),+1
40O"'(+4.K0..00",)*73-0'&F&1"04J&/;01","-&1
'./0H"/)FF&/'0,+H"0"E&(&-+I0"0H")'"(&7&4/+"/)"
,*().F)K30" YE0-&K0)F)20" 4+*5,+O'" T')" #TJ1
J&/')K".'+-+&'"4)"E)/+"4&0*,&.'4)'"/+/)1"E()1
;&4'"-&'&1"-)FG&4"75'L"0KK340*0(),+4"-F8"&2)"
E)F3I&408s"0"H)'8"-+4451"J&4)K&4"*4+I0K"."E)1
*0;01"TE0-&K0)F)20I&./0H"E&(.E&/'0,'"E(8K+8"
E)FL*+" )'" ,+/;04+;00'" 7&*3.F),4)'" 2)(+*-)" .31
N&.',&44&&0
$+/;04+;08"#%(&,4+()K&"E)*,)F8&'"(&M0'L"

0"E()7F&K3"3.')1I0,).'0">. ?neB4oni%e"/"+4'01
70)'0/+K'"/)')(+8"F&G0'",").4),&"(+*,0'08"'81

G&F5H" J)(K" E4&,K)/)//),5H" *+7)F&,+401'"
'(3-4)"E)--+ON0H.8"F&I&40O"0"E(0,)-8N0H"/"
.&(L&*45K").F)G4&408K"0"0.H)-+K0"?4'070)'01
/)(&*0.'&4'4).'L"E4&,K)/)//+"I+N&",.'(&I+&'1
.8" .(&-0" M'+KK)," K0/())(2+40*K+'" 4+07)F&&"
M0()/)"(+.E().'(+4&445H"3"-&'&1'"."4'"*,'"*+"0"
(312)" m()n'" E)T')K3" ,/FOI&40&" 0H" .&()'0E)," ,"
,+/;043".40*0F)"I+.')'3"*+7)F&,+401'",5*5,+&1
K5H"')F&(+4'45K0">. ?neB4oni%e'"3"-+44)1"/+1
'&2)(00" 4+.&F&408'" +" ,.F&-.',0&" 3K&4LM&408"
'(+4.K0..00" ."0" 3" ,*().F5H" F0;0"=+/'" ,"A`?"
.(&-0"-&'&1"-)"("F&'"*+7)F&,+&K).'L'",5*,+44+8"
E&40;0FF04)(&*0.'&4'45K0"M'+KK+K0'".40*01
F+.L"." -)'3"-)" *3'*".F3I+8"4+" *))")))" $,.&2)"4+"
2*"p%'"+".(&-0"F0;".'+(M&"4/"F&'"."."*4',"-)"2',"
.F3I+8"4+"*))")))"4+.&F&408"$,.&2)"4+",+"p%"m*2n0"
"-4+/)" E+(+FF&FL4)" 3,&F0I0,+&'.8" I+.')'+"
,.'(&I+&K).'0" -(320H" (&*0.'&4'45H" M'+KK),"
K0/())(2+40*K+'" I')" '(&73&'" )E(&-&F&44)2)"
,40K+4080"
$" 4+.')8N&&" ,(&K8" -1,+F&4'4+8" E4&,K)/)/1

/),+8" /)4UO20(),+44+8" ,+/;04+" #%(&,4+(&""
(+*(&M&4+"/"E(0K&4&40O"7)F&&"I&K","+)".'(+4+H"
K0(+" 0" ," (2" 0*" 40H" $A`?'" $&F0/)7(0'+408'"
!&(K+408'" :(+4;08'" B+4+-+'" C)(,&208" 0" -(0%"
,/FOI&4+","C+;0)4+FL45&"/+F&4-+(0")78*+'&FL1
45H"E()J0F+/'0I&./0H"E(0,0,)/0"?/'3+FL4).'L"
E(0K&4&408"D^V-","&,()E&1./0H".'(+4+H")7U8.1
48&'.8"'&K'"I')",+/;04+",/FOI+&'"-).22"p"4+1
07)F&&" (+.E().'(+4&445H" ," <,()E&" M'+KK),"
>. ?neB4oni%e'" ," ')K" I0.F&" +4'070)'0/)(&*0.1
'&4'45H9"2)"p"M'+KK),'"3.')1I0,5H"/"E&40;0F1
F043'"0"++"p"M'+KK),'"')F&(+4'45H"/"T(0'()K01
;0430" $" 9)..00'" .)2F+.4)" E(),&-&445K" .(&-0"
-&'./)2)"4+.&F&408"0..F&-),+408K'"4+"-)FO".&1
()'0E),">. ?neB4oni%e'",H)-8N0H",".).'+,"0F0"
E&(&/(&.'4)"(&+20(3ON0H"."2&E'+,+F&4'4)1"/)1
4UO20(),+44)1"E4&,K)/)//),)1",+/;04)1'"E(01
H)-0'.8")'"-('("p","&,()E&1./)1"-)"+4',"p","+*01
+'./)1" I+.'8H" .'(+45" m/n0" C+" '&((0')(00"
9)..01./)1":&-&(+;00" #%(&,4+(&" *+(&20.'(01
(),+4","84,+(&"())+"2)-+0"
A&2)-48" .E&;0J0I&./+8" ,+/;04)E()J0F+/1

'0/+"E(0*4+4+"-&1.',&445K"K&')-)K"7)(L75" ."
E4&,K)/)//),)1"04J&/;0&10"DKK340*+;08").31
N&.',F8&'.8" ." E)K)NLO" ,+/;04'" E()M&-M0H"
/F040I&./0&"0"TE0-&K0)F)20I&./0&"0.E5'+408"
0"E)*,)F0,M0H".3N&.',&44)"E),F08'L"4+"TE0-&1
K0I&./01" E();&..0" 9+*(+7)'+45" )J0;0+FL45&"
K&G-34+()-45&"(&/)K&4-+;00'"EF+4),+8"0KK31
40*+;08" 2(3EE"(0./+").3N&.',F8&'.8","(+K/+H"
C+;0)4+FL45H"/+F&4-+(&1",+/;04+;00"K4)20H"
(+*,0'5H".'(+4'"I')".40G+&'"I0.F)"2&4&(+F0*)1
,+445H" J)(K" E4&,K)/)//),5H" *+7)F&,+401" 0"
7+/'&(0)4).0'&FL.',)0" C&.F3I+14)" E()-)FG+1
&'.8".)*-+40&"4),5H"0"3.),&(M&4.',),+40&"0K&1
ON0H.8" ,+/;04" m3n'" m**n9" (+*(+7)'+45" +1'" **1" 0"
*31,+F&4'4+8"/)4UO20(),+445&",+/;045'"/)')1
(5&")H,+'5,+O'"7)FLM01".E&/'("E4&,K)/)//)1
,5H"*+7)F&,+401'"TJJ&/'0,45"3"-&'&1"-)"/"F&'"0"



=0"?0"B+(+E&'84'"C0"$0"@)(M+/),+'"B0"?0"C0/0'04+*1

3"F0;"."0KK34)-&J0;0'+K0'")7F+-+O'",5.)/)1"
0KK34)2&44).'LO0" @&F+O'.8" E)E5'/0" .)*-+'L"
-&1.',&445&" 0" 7&*)E+.45&" ,+/;045" /" 4&/+E1
.3FL45K" +4'02&4+K'" )7N0K"-F8" ,.&H"M'+KK),"
>. ?neB4oni%e9"E),&(H4).'45K"E()'&04+K"?"0"A'"

+-2&*043"?'"E4&,K)F0*043'"4&1()K040-+*&"0"-(0"
%()24)*0(3&'.8'"I')"/"()(/"2)-3","C+;0)4+FL451"
/+F&4-+(L"E(0,0,)/"9)..00",)1-3'"(3",+/;045"
-F8"-&'&1"0"3"-F8",*().F5H'"E(0I&K",.&")40"731
-3'"0KK340*0(),+45"E()'0,"E4&,K)/)//+0

A%DA"B"PD=<9?=#9[
*0"?HK&'.+J04+ "A 0 "@ 0 ' "=0'F),+ "D 0 "$0 ' "`3/+&,+ ""0 "6 0 "0 "-( 0 "YJJ&/'0,4).'L"E(0K&4&408",+/;045"#%4&,K)"(3&"
,"/)KEF&/.4)K"F&I&400"-&'&1"."F+'&4'4)1"'37&(/3F&*4)1"04J&/;0&1" ll">-(+,))H(+4&40&"R+M/)(').'+4+0"())40"W",0"
A0"*2/.*240

(0"$&('/04 "? 0 "P 0 ' "?(0404+ "< 0 "C 0 ' "\3(+,F&,+ ""0 "$0 "P&I&40&'"E()J0F+/'0/+"0",+/;04)E()J0F+/'0/+"H()40I&.1
/)1")7.'(3/'0,4)1"7)F&*40"F&2/0H"ll"P&I+N01",(+I0"())40"W"+0"A0"-(.-/0

30"$)()7L&, "? 0 "? 0 ' "<2)(),+ "C 0 "R 0 ' ">+H+(),+ "C 0 "A 0 "0 "-( 0 "%()24)*",")7F+.'0".)*-+408",+/;04"4),)2)"E)/)F&408"
-F8" ,+/;04)E()J0F+/'0/0" 0" ,+/;04)'&(+E00" 04J&/;0)445H" 0" 4&04J&/;0)445H" 7)F&*4&1" ll"%3FLK)4)F)2080" ())/0"
W"40"A0"*/.340

,0"B+(+E&'84 "=0 "? 0 ' "@)(M+/),+ "C 0 "$0 ' "P+(04+ "C 0 "? 0 "Y'0)F)208",4&7)FL40I4)1"E4&,K)400","B+(&F00"ll"$(+I0"
())20"W"(0"A0"3+.,*0

/0"B)*F), "90 "A 0  %3'0")E'0K0*+;00"K)40')(042+'"E()J0F+/'0/0"0"J+(K+/)'&(+E00"E4&,K)/)//),5H"04J&/;019"?,')1
(&J0"-0."�"-1(+"K&-0"4+3/0"AK)F&4./'"()),0",4".0"

40"B)*F), " 90 " A 0 "%4&,K)/)//09"E()MF)&'"4+.')8N&&"0"73-3N&&0"AK)F&4./9"AK)F&4./+8"K&-0;04./+8"+/+-&K08'" ())/0"
*(2".0

-0"B)*F), "90 "A 0 ' "A0,+8 ""0 "$0 ' "`E54&, "B 0 "$0 "0 "-( 0 "?4'070)'0/)(&*0.'&4'4).'L">&+e?&oAoAABs ?neB4oni%e","9)..00"
,"*+++.())/"2209"(&*3FL'+'5"K4)2);&4'(),5H"E().E&/'0,45H"0..F&-),+401"%&!?A1Z"0"%&!?A1ZZ"ll"BF040I&./+8"K0/()1
70)F)208"0"+4'0K0/()74+8"H0K0)'&(+E080"())40"=0"20"W"*0"A0"33.,-0

20"6+(/&F),+ " < 0 " $0 ' " !3N04+ " ^ 0 " A 0 ' " B).'04), "6 0 " % 0 " 0 " -( 0 "BF040/)10KK34)F)20I&./01"TJJ&/'",+/;04+;00"
#%4&,K)"(3&"-&'&1"."+')E0I&./)1"7()4H0+FL4)1"+.'K)1" ll"\3(4+F"K0/()70)F)200'"TE0-&K0)F)200"0"0KK34)F)2000"
())/0"W"(0"A0"23.2/0

+0"%&'(),+ "=0 "D 0 ' "?4-(&&,+ "C 0 "% 0 ' "!)F37;),+ ""0 "D 0 "0 "-( 0 "BF040/)10KK34)F)20I&./+8"TJJ&/'0,4).'L",+/;04+1
;00"-&'&1"."7()4H0+FL4)1"+.'K)1"E()'0,"E4&,K)/)//),)1"04J&/;00"ll"?FF&(2)F)2080"())40"W",0"A0"(-.3)0

*)0"A'&E+40N&,+ "P 0 "? 0 ' "D24+'),+ "!0 "P 0 ' ":&-).),+ "C 0 "A 0 "0 "-( 0 "YJJ&/'0,4).'L",+/;045"#%4&,K)"(3&"3"(+7)I0H"
."H()40I&./)1")7.'(3/'0,4)1"7)F&*4LO"F&2/0H"ll"%3FLK)4)F)2080"())40"W"30"A0"/4./+0

**0"=+')I&4/) "$0 "B 0 "$+/;04)E()J0F+/'0/+","rrZ",&/&"ll"9&K&-03K0"())40"W"(0"A0"*,.()0
*(0"_6 @6Q Q "d 0 "f0 ' "dEE"L0 "Z 0 ' "L;< @ 7]E @ "W0 "d 0 "S:F;G5EJ"GQ"`6;FE@768"5EN7N]7F7J"7N";<78I@EN"6"5EF616N68OJ7J"ll"DEI76F@7;J"ZNQE;F0"

W7J0"f0"*++30"W"*(0"90"32+.3+,0
*30"_86;K" L0' " L< 7NEQ 7E8I " g0' " _6aFE @ " R 0 " EF" 680 "DGJF87;ENJ:@E"J:@HE7886N;E"QG@">NE:5G;G;;68"7NH6J7HE"I7JE6JE"6QFE@":JE"GQ"

<E>F6H68ENF">NE:5G;G;;68";GNb:]6FE"H6;;7NE"7N"YG@F<E@N"̂ 687QG@N76"X67JE@"DE@56NENFE"ll"DEI76F@7;J"ZNQE;F0"W7J0"f0"()),0"VG80"(30"
D0",2/.,2+0

*,0"^ENFE@J"QG@"W7JE6JE"^GNF@G8"6NI"D@EHENF7GN0"W7@E;F"6NI"7NI7@E;F"EQQE;FJ"GQ"@G:F7NE"H6;;7N6F7GN"GQ";<78I@EN"\7F<"-1H68ENF">NE:5G1
;G;;68" ;GNb:]6FE" H6;;7NE" GN" 7N;7IEN;E" GQ" 7NH6J7HE" >NE:5G;G;;68" I7JE6JE'" MN7FEI" LF6FEJ'" *++2.())3" ll" PPwR0" ())/0"
VG80"/,$34%0"90"2+3.2+-0

*/0"^ENFE@J"QG@"W7JE6JE"^GNF@G8"6NI"D@EHENF7GN0"D@EHENF7GN"GQ">NE:5G;G;;68"I7JE6JE9"@E;G55ENI6F7GNJ"GQ"F<E"CIH7JG@O"^G557FFEE"
GN"Z55:N7=6F7GN"D@6;F7;EJ"$C^ZD%"ll"PPwR0"*++-0"VG80",4$2%0"D0"*.(,0"

*40"^86 @KE" L0 " ^0 "^GNF@G8"GQ">NE:5G;G;;68"I7JE6JE"7N"F<E"MN7FEI"X7N]IG5"."F<E"JF6@F"GQ"6"NE\"E@6"ll"f0"PEI0"P7;@G`7G80"())40"
VG80"//"$DF"2%0"D0"+-/.+2)0

*-0"A7NE" W0 " D0 "DNE:5G;G;;68" FO>E16JJG;76FEI"H6@76`787FO" 7N"68FE@N6FE";G5>8E5ENF">6F<\6O"6;F7H6F7GN" ll" ZNQE;F0" Z55:N0"*+-/0"
VG80"*(0"D0"--(.--20

*20"XO6\"P0"g0' "dONQ 7E8I"R 0' "L;<6Q Q NE @ "w0"EF"680 "BQQE;F"GQ"7NF@GI:;F7GN"GQ"F<E">NE:5G;G;;68";GNb:]6FE"H6;;7NE"GN"I@:]1
@EJ7JF6NF"LF@E>FG;G;;:J">NE:5GN76"ll"Y0"BN]80"f0"PEI0"())40"VG80"3/,$*,%0"D0"*,//.*,430

*+0"P;ZNFGJ<"X0 "^G55:N7FO16;v:7@EI">NE:5GN76"7N";<78I@EN"ll"YE\"BN]80"f0"PEI0"())(0"VG80"3,40"90",(+.,3-0
()0"S@ FvH 7J F " C0' " gEI 8:NI" f0 ' " X68 7 N "P0" L0 "DNE:5GN76E9"E>7IE57G8G]O'"@7JK"Q6;FG@J"6NI";87N7;68"QE6F:@EJ"ll"LE57N0"REJ>7@0"

^@7F0"^6@E"PEI0"())/0"VG80"(4$4%0"D0"/43./-,0
(*0"DE`GIO" R 0 " h0' " dE7NG" T0' " YG<ONEK" g0 " EF" 680 " DNE:5G;G;;68" H6;;7N6F7GN" >G87;O" 7N" B:@G>E" ll" B:@G" L:@HE7880" ())/0"

VG80"*)$+%0"D0"*-,.*-20"
((0"L7`E @ " h0 " R 0' " X 8:]56N" X0 " D0 ' " P6KE86 " D0 " g0 "DNE:5G;G;;68"H6;;7NEJ" F<E" 75>6;F"GQ";GNb:]6FE"H6;;7NE0"CLP"D@EJJ'"

())20"
(30"wgS"wEEK8O"B>7IE57G8G]7;68"RE;G@I0"*("f6N:6@O"())-0"())-0"W"*l(0"90"+3.*),0"
(,0"U<G:"A0' "L<EQE @ "C0' "XGN]"[0'Y:G@ F 7 "f0 "D0T@ENIJ"7N"6;:FE"GF7F7J"5EI761@E86FEI"<E68F<";6@E":F787=6F7GN"`O">@7H6FE8O"7NJ:@EI"

OG:N]";<78I@EN"7N"F<E"MN7FEI"LF6FEJ'"*++-.()),"ll"DEI76F@7;J0"())20"VG80"*(*$(%0"D0"(/3.(4)0




