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AHHOTaAUMA:

B nocnepgHue rogbl Pecnybnuka Kapenua 3aHuMaeT KpanHe
HU3KNe nosnummn B peENTUHrax, XapaKTepU3yoLwmx
COLMASIbHO-9KOHOMNYECKOE MOJIOXKEHNE N WHBECTULMOHHYIO
MpuBNEKaTENbHOCTb pernoHa. AHalIM3 MaKpPOIKOHOMUYECKUX
rnokasaTesien B OMHaMMKe, a TakXe CpaBHUTEJIbHbIA aHann3
OoTAeNIbHbIX  (PMHAHCOBO-3KOHOMUYECKNX  MoKas3aTenem ¢
ApYyrMMn  pernoHamm  CTpaHbl  MNO3BOJSAIOT  MPUATU K
cnenyrowmnm BbIBOAAM: MacwTabbl 3KOHOMMYECKOM
[eATesIbHOCTWN B NociefHne rogbl CoOKpallaamcb, B SKOHOMUKE
pernoHa MMEKT MeCTO CTPYKTYpHble  gucnponopuuu,
HapacTalT npobnemsl HennaTexxecnocobHOCTH B
obpabaTbiBalOWMX MPOM3BOACTBAX, MajaeT  >KU3HEHHbIN
YPOBEHb HaceneHus. MokasaTenn 600 )KeTHOM
obecneyeHHOCTH XapakTepusyloTcs CyLLeCTBEHHbIM
neduunTtom BrogxeTa, o4eHb 6ObLLION AONrOBON HAarpy3Kom 1
ee HebnaronpuaTHom CTPYKTYpOWN. YacTtnyHo Takoe
nonoxeHue obycnosneHo BbiNafeHWEM Hajora Ha Npubbiib B
CBA3M CO BCTynJaeHnem B cuiy ®PepepanbHoro 3akoHa OT
16.11.2011 r. Ne 321-®3 «O BHECEHWUM WU3MEHEHWN B HacTu
nepsyto W1 BTOopyto HanoroBoro Kogekca Poccuinckon
depepaumn B CBA3WM C CO3[aHMEM KOHCOJIMAWUPOBAHHOM
rpynnbl HanoronaaTenblWUKos» ¢ 1 aHBapsa 2012 roaa.
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Kapenna B 2015 r. Bowsa B 4UCAO0 caMbix Hebnaromony4Hbix pernoHoB Cesepo-3anaga Mo
COOTHOLWIEHNIO YObITOYHbLIX U NPUBbIIbHBIX NpeanpuaTnin. Ha 1 ceHTAabpa [ona ybbITOMHbIX NpeanpuaTun B
pecnybnnke coctaBuia 48%. HecMoOTps Ha CTONIb HEONAroNMPUATHBLIE Pe3yibTaTbl 9KOHOMUYECKOro PasBuTUS,
eCTb HajexpAa Ha yny4weHue cnoxmslienca cutyauum. C 2016 r. Ha4ynHaeTcsa peanmsaums denepanbHON
ueneson nporpammsbl "Pa3Butne Pecnybnnku Kapenns Ha nepuog no 2020 roga", koTopasi npeaycMaTpuBaeT
52 meponpusaTusa B cdepe pasBUTUA MPOMbLILNEHHOCTN N 3KOHOMUYECKON WHPPACTPYKTYpbl pervoHa c
obbemMoM uHBecTUUMA 134 889,3 mnH. pyb. [ybepHaTop BedeT akTMBHYI paboTy Mo npuBsieyeHUo B
3KOHOMUKY HOBbIX KPYMHbIX MHBECTOPOB, B TOM YUCJ1€ MHOCTPaHHbIX. YNOpHasa u HenpepbiBHas paboTa Bnacten
Nno YAYy4YLEHNIO MHBECTULMOHHOINO KAMMaTa B pervoHe MoxeT obecneynTb MepcneKkTuBbl YCTONYUBOIO

pa3BuTnA pecnybnnku.
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B Tekywem 2015 r. 6biin onybnvkoBaHbl pe3ynbTaTbl WCCAEOOBAHUN Y4YeHbIX BbIClLen LWKONbI
3KOHOMUKM No npobreMam prMHaHCMPOBaHMNA COLMAIbHbIX PAaCX0A0B 3a cHeT hefepaibHOro U PernoHa bHbIX
6oa>xeToB. ABTOpaMn 6b1J10 BbIAENIEHO MAThH FPYMNM PEernoHOB B 3aBMCUMOCTW OT UHAMKATOPOB B0 XeTHOM
obecneyeHHocTn no utoram 2014 r. B KavecTBe TakKoBbiIX ObLIM MPUHATHI OylleBble [OX0Abl 60aXxeTa,
CYMMapHbI JOJIF PErnoHOB W MYyHULMManMTETOB B MPOLEHTax K HajloroBbiM W HEHaJIoroBblM AOXO4aM
6rooxeTa, gedrunt BrogxxeTa. YYNTbIBAaNUCh TakXe A0TaALMOHHOCTb pernoHasbHbiX 6104>KeToB 1 CTPYKTYypa
ponra. Pecnybnnka Kapenus BowJsa B YeTBEPTYIO Fpynny co ctaTycoMm «[edonT». K aToMy TNy 3KCnepThl
oTHecnn 20 pervoHoB C MOHWXEHHON 6ioaXKeTHo obecne4yeHHOCTbI0, BbICOKMM U CBEPXBbICOKUM YPOBHEM
0ONrOBOWM Harpysku, cpegHum n 6onbwnm geguumTtom brogxeTa [1; 42—43]. B Tabnuue 1 ons cpaBHeHUSA
npeacTaBfieHbl HEKOTOPbIE pe3ybTaThl UCCIef0BaHMA yYeHbix BLUS [1; 60—62].

Tabnuua 1

MNMoka3saTenn 60oKeTHON obecnevyeHHOCTU N COCTOAHUA BIOOXKETOB OTAEsbHbIX pernoHos Poccun 3a
2014 r.

MNokasaTenn Hdoxonbl Ha aywy, [Oeduunt K [onr K HasiorosbiM Jlona KpeanTos HOonsa TpaHcdepToB

TbIC. pyb. poxopam, % 1 HEeHaJIorosbiM KOMMepYecknum B foxopnax, %
noxogam, % 6aHkam B gonre, %

B cpepHem no 61 -5,1 33,5 45 18

permoHam

Tun 1 «borateie». Boicokas blogxeTHas obecne4eHHOCTb, HU3KWUY AOr, MPOGULNT AN MUHUMAaIbHbLIV geguunT (9

pPEernoHoB)

MockBa 130 -3,5 10,7 17 2

CaHkT-MNeTepbypr 86 -3,4 3,6 0 7

JNleHHrpanackas 70 10,9 11,8 59 11

06.

Tun 2 «<bonee oTBeTCTBEHHbIE». [TOHMKEHHas blogxeTHas obecne4eHHOCTb, HEOObLLIOW A0, cpeaHu n 60/1bLUOoV
aepuunt (12 pervoHoB)

MepMcKuin Kpaw 46 -9,3 12,5 83 16
Bnagumupckas 38 -3,2 15,3 32 23
0611.

Tynbckas o6. 49 -3,5 30,1 49 16

Tun 3 «CepeauHa». MoHMKEHHasa n cpeaHss broaxeTHas 0becrneyeHHOCTb, CPEAHWI A0, CPEAHNI N CUIIbHbIV
aepuunt (33 pervioHa)

BopoHe)kckasa 06s1. 40 -14,0 58,0 33 23
MypMaHckas obn. 74 -17 46,5 74 14
Pecrn. Komun 75 -16,6 52,3 47 11
ApxaHrenbckas 63 -9,8 62,0 67 23
obn.

Tun 4 «egont». MNoHnxeHHas broaxeTHas obecrne4eHHOCTb, 60/bLLIOVI 40JIF, B OCHOBHOM 60/1bLU0oV Ae¢pununT (20
pernoHoB)

Pecn. Kapenusa 54 -10,9 96,3 32 34
MNckoBckas 061, 45 -7,8 72,4 54 41
HoBropogackas 06s.45 -16,1 74,3 57 19
Bonoroackas obn. 47 -7,6 82,0 42 18

Tun 5 «Bbicoko4OTaLUNOHHbIE», HebosibLuovi 06bem fosira rpuv BbICOKOW [0J1r0BOVi HAarpy3Ke, B OCHOBHOM HEBOOJ1bLLIOV
uan cpeaHun nepuunt (9 pervoHoB)

Pecn. KanMmblkna 38 -5,9 42,4 23 53
YeyeHckas Pecn. 53 -3,0 48,9 0 82
Pecn. TbiBa 73 -4,4 49,1 11 78
Pecn. darecTaH 31 -2,9 60,6 32 70

HaHHble Tabanubl LEMOHCTPUPYIOT BECbMa CJI0XKHOEe NoJsioXkeHne Kapenbckoro 6ioaxeTa — B CpaBHEHUN
CO CpefHuMK noKasaTensamun no Poccum gedurumt 6onblle B ABa pa3a, YPOBEHb A0JIra Bbile B TPU pasa, 40N
TpaHCchepToB B A0XOAaX Bblllie NMOYTN B ABa pa3a.

B cBoem uHTepsbio TACC pykoBoauTtenb pecnybaunku A. M. XyannanHeH 3aasun, 4To gedonTta He byaeT,
a poCT [oJiIra BO MHOMOM eCTb C/ieACTBME TPYAHOWN 3KOHOMUYECKOW CUTyauumn B CTpaHe, 1 BnacTu pabotatoT
HaA ynydleHnem CTpyKTypbl gosara [4].

B 4eM >Xe MNpUYMHbLI CIOXKMBLUErocs MOJIOXKEHUA U KaKOoBbl NMepCrneKTMBbl ero pa3suTusa? [oxonbl
pernoHanbHOro 6roaXxeTa, Nnpexxae Bcero, GoOPMUPYIOTCA 3a CHET HaJIOroBbIX MOCTYMJIEHN, 1 B CBOIO 04epefb
3aBUCAT OT Ae/10BON aKTMBHOCTY NPeAnpUHUMaTEbCKNX CTPYKTYP. MaclwTabbl SKOHOMUYECKON AesATebHOCTH
BO MHOIMoM ecTb (pyHKLMA 06LLEero COCTOSAHUA 3KOHOMUKMW, BIaronpmATHOrO MHBECTULIMOHHOMO KJAnMaTa B
pervoHe n 61aronpuAaTHON MHCTUTYLMOHaNbHOW cpepdbl. Monpobyem npoaHann3vpoBaTb 3TWM acnekTbl. B
Tabnvue 2 NnokasaHa AMHaMMKa BasloOBOrO pernoHasbHOro npoaykrta Pecnybnunku Kapenus ¢ 2009 r.

Tabnuvua 2
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MNoka3aTenn 3KOHOMNYECKOro pa3suTnsa PK*

lMoka3zaTenu 2009 2010 2011 2012 2013
Banoson 105924,1 120 511,3 154 953,7 160 841,5 175 975,0
pernoHasbHbIN

npoayKT B

TEKYLLNX OCHOBHbIX
LleHax, MJH. pyb.
NHpoekc BPM B 113,7 128,6 103,8 109,4
TekyLwmux ueHax, %
NHpekc 87,6 104,4 102,2 101,5 100,7
ursnyeckoro
obvema BPI, %
BPM Ha aywy 162 649,3 186 651,2 241 688,0 251981,4 276 835,1
HaceneHus, pyb.
MHpoekc BPI Ha 114,7 129,4 104,3 109,9
aywy, %

*CoCTaBJleHa aBTOpaMu No fAaHHbIM KapenusacTtaTt [18].

[aHHble Tabnuubl [OEeMOHCTPUPYIOT COKpalleHne MacwTaboB IKOHOMUYECKOW [AeATeNbHOCTU W
COKpalleHne YUCIeHHOCTU HaceneHus, 4TOo TakKXe noATBepXKAaeTcsa oduunalibHbIMU CTaTUCTUYECKNUMU
DaHHbIMW. He cekpeT, 4To B nocaefHue rofbl n3 pecnybankm yesxatoT MoJsioble 04N B nonckax paboTsl no
cneumanbHOCTU 1 ¢ 6onee BEICOKMM YPOBHEM OnJiaThl TpyAa.

B Tabnuue 3 npuBeneHbl MHAEKCbl NoTpebuTenbCkux ueH B Kapennum no cpaBHEHUIO CO CpeaHuM
POCCUNCKMM NOKa3aTesieM, B TOM 4YUCJ1€ MO OCHOBHbLIM Fpynnam NpoayKToB NuTaHns. OHKM 6bian paccynTaHbl Ha
OCHOBE MeCHYHbIX AaHHbIX POCCTaTa N XapakTepusyloT U3MEHEHME YPOBHSA XXMU3HW HaceneHus B pecnybnuvke.
Tak, HanpuMep, No AaHHbIM KapenusacTtaTta B 2011 r. nHoekC cpeaHeEMeCAYHON HOMMUHAIbHON Ha4yncieHHoN
3apaboTHon nnaTbl cocTtaBna 110,6 % [18]. Mpn 3TOM NHAEKC LLeH Ha NMPOAOBOJIbCTBEHHbIE TOBapbl COCTaBUI
113,9 %, a Ha MOJIOKO KU MOJIOYHYIO Npoaykumio — 115,5 % [19]. B 2014 r. cuTyauns noBTopaeTCa: 3apnjiaTta
MHOEeKCcupyeTcs Ha 6,8 % npu cpegHeM pocTe LeH Ha 15,5 %, a no Macy n ntuue — Ha 24,9 %. B oTaenbHble
rogbl cuTyaums BbIrNAoUT 6onee cTabunibHO, HO Takue pe3Kue LIEHOBbIE CKAYKM He KOMMEHCUPYITCH
6naronpuATHbIMW TEeHAEHUMAMU OO0BOJSIbHO ASIMTesbHOe BpeMs. Bo3HMKaeT pe30HHbI BOMpPOC: eCTb M Y
MECTHbIX BJaCTeN pbl4arn peryampoBaHmsa 3Tux npobnem. Mpumepbl Apyrnx pervoHOB MOKa3biBaKT, 4TO
pbl4arv NMeKTCA. 3TO U KOPPEKTHOE onpefesieHne MMHUMaIbHO AOMNYCTUMOro YPOBHS 3aprjaThl, KOHTPOJb
Hag 6u3Hec-cTpykTypamum B  cepe cobnoofgeHns  TPyaoBOro  3akoHoZaTenbCTBa, Auanor C
npeanpuHuMaTtenamu, paboTatowmmm Ha TeppuTopun Pecnybnukn Kapenusa n gpyrue.

Tabnunua 3

NHOeKkcbl NoTpebuTenbCKnx LEeH Ha ToBapbl, yCyru B % K npegbiayLleMy nepnony*

MNoka3zaTe 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
m

basosbii 108,0 108,1 113,7 112,1 105,5 107,6 105,5 105,6 107,5 116,6
VHAEKC Mo

Tpebuten

bCKUX LieH

no Poccuin

ckonm dep

epaummn

BbasoBbin 107,9 109,0 114,3 112,5 105,2 107,5 105,1 104,8 106,7 115,5
MHAEKC N

oTpebGure

NIbCKUX

ueH no P

ecny6nuk

e

Kapenus

NHpekc nol09,7 108,9 118,8 112,1 106,1 113,9 100,3 108,4 109,2 121,4
Tpebuten

bCKUX LLeH

Ha NponoB

0NbCTBEH

Hble

TOBapbl Mo

Pecny6sn

Ke

Kapenusa
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NHpekc nol09,5 107,4 110,5 118,4 101,8 108,9 103,7 104,8 105,0 124,9
Tpebuten
bCKUX LIeH
Ha MACOo 1
nTuygy no
Pecny6an
Ke
Kapenus
MHoekc nol07,9 112,8 138,5 101,1 106,6 115,5 103,7 103,3 116,7 114,9
Tpebuten
bCKUX LIeH
Ha MOJIOKO
n
MOJIOYHYO
npoayKum
to no Pecn
ybnuke
Kapenus
*PaccymMTaHoO aBTOpaMum no gaHHbIM PoccTaTta [19]

Y10 KacaeTCs MHBECTULIMOHHOIrO KanMaTa B pecnybsinke, TO Ha BOMPOC O €ro NpuBJEeKaTeNbHOCTN B
2015 r. oTBeTWJI0 AreHTCTBO CTpaTerMyeckMx NMHMLUMaTUB, CoCTaBmBLIee HaunoHabHbIA PENTUHT COCTOAHUA
WHBECTULIMOHHOIO KAnMaTa B cybbekTax P®. OueHka perMoHoB npoBoAuaacb Ha ocHoBe 50 rnokasaTenen no
YyeTblpeM HamnpaBseHNAM: «PerynatopHas cpega», «IHCTUTYTbl Ana busHeca», «MHppacTpyKTypa 1 pecypchbl»,
«[Mogpep>xka Manoro npegnpuHMMaTensCcTBa». Bce pernoHbl B penTuHre pasgeneHsl Ha 5 rpynn. B nngepax (1
rpynna) okasanucb 5 cybbekToB: Pecnybnuka TaTapcTaH, Kanyxckas obnactb, benropoackasa obnactb
Tambosckas obnacTb 1 YnbsiHoBCKaa obnactb. Pecnybnnka Kapennsa skcneptamu bbina oTHeceHa B 3 rpynny, B
KoTopyto Bowin ewe 20 pernoHos. o HanpassieHWo «PerynatopHasa cpepa» PK HaxoaAnTcs Ha BTOPOM MecTe
M3 NATW BO3MOXHbIX, MO HanpaBaeHuio <«UNHCTUTYTbl Ans 6usHeca» — Ha TpeTbeM MecTe. OueHKa
nokasaTenen B kKateropun «MIHppacTpyKkTypa 1 pecypchbl» oTBeNa Halwen pecnybnmke 4eTBepToe MECTO, a B
HanpaBneHun «lopaep>xka Masoro npeanpuHUMaTenbLCcTBa» — TpeTbe MecTe [8]. M3 3Tux oueHoK B utore
CNOXWJICA UWHTerpasibHbll  MoKasaTefNlb, XapaKkTepusyolWwnin He caMbli MNpuBJieKaTeNbHbIA  YPOBEHb
WHBECTULMOHHOIO KMMaTa B pervoHe. MoxeT 6biTb HaM Nopa Y4YnUTbCH Y INAEPOB U NbITaTbCA NepeHuMaThb
yCneLwHbIA onbIT?

Mo MHeHuo anpekTopa NHCTUTyTa 3koHoMuKK KapHLL PAH 0. B. CaBenbeBa, 3KOHOMUKa pecnybnimkum
UMeeT Takne CTPYKTypHble npobsiemMbl Kak CTPYKTypa MPOMbILLIEHHOrO MPOM3BOACTBA W AOCTYMNHOCTb
NMPOM3BOACTBEHHbIX MOLLHOCTEN. Ha NpoTsS)XKeHnn nocnegHnX [ecaTu et HabnpgaeTca pocT 40N CbIpbeBbIX
CEKTOPOB B CTPYKType MPOMbILLJIEHHOro Npon3BoACTBa B Kapenuu npu cHuxxeHun nonm obpabaTbiBatoLmx
npomsBoAcTB. B To e Bpemsa B ob6pabaTbiBaloWUX CeEKTOpax CpPeaHWA YPOBEHb WCMONb30BaHUSA
NMPON3BOACTBEHHbIX MOLWHOCTEeN — MeHee 50% [2]. [aHHble Tabnmubl 4 LEMOHCTPUPYIOT YBENNYEHNE 00NN
00o6bl4M NonesHbIX nckonaembix B BPM Pecnybnnkn Kapenus B 2,6 pa3sa 3a nepuog ¢ 2009 no 2013 r.

Tabnuua 4

CTpyKkTypa BasioBon nobaBaeHHON CTOMMOCTU MO BUAAM SKOHOMUYECKON AeATeNbHOCTuH, %*
Bug 2009 2010 2011 2012 2013
3KOHOMUMYECKOW
LesTeNbHOCTH
Cesnbckoe 4,76 4,92 4,31 3,59 2,20
X035MCTBO, 0XOTa U
JlecHoe X0351CTBO
PbibonoBcTBO, 1,07 1,08 1,56 1,29 1,42
pbI60BOACTBO
Hobbi4ya nonesHbix 4,79 12,76 14,26 13,63 12,36
NCKOMaeMbIX
ObpabaTbiBatowmne 14,15 17,43 14,11 12,70 14,45
npov3BOACTBa
Mpounssoacteon 5,15 5,74 4,55 4,25 5,08
pacnpeneneHune
3/1eKTPO3HEPrum,
rasau sogbl
CTponTenbCcTBo 4,65 5,23 5,83 3,96 5,94
OonToBas n 11,74 11,32 11,06 12,84 11,02
pPO3HMYHasA

TOoproeJsiAa, PEMOHT
ABTOTPAHCMNOPTHLIX
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cpencTs,
MOTOLINKJIOB,
ObITOBbLIX U341
1 npegMeToB
JINYHOr O
rMoJib30BaHUSA

FoCTUHMLbI N 0,86
pecTopaHbl

0,74

0,90

0,87 0,76

TpaHcnopT 1 €BsA3b 17,64

8,50

12,58

11,93 11,09

dunHaHcoBas 0,24
neaTenbHOCTb

0,30

0,39

0,49 0,31

Onepauuu ¢ 7,04
HeaABMXNMbIM
MMYLLECTBOM,

apeHza n
npepocTaBsieHne

ycnyr

6,92

7,77

8,96 8,53

FocypapcTBeHHoe 13,24
ynpasfieHne n
obecneyeHune

BOEHHOWN

6e3onacHocTy;
coumanbHoe
CTpaxoBaHue

11,99

10,33

11,83 12,03

Obpa3oBaHue 5,39

4,72

4,15

4,51 4,97

34paBooxpaHeHue 7,72
1 NpefocTaB/ieHne
CoLManbHbIX yCayr

7,07

7,00

7,82 8,22

MpepoctaBneHne 1,56
npoYmnx
KOMMYHabHbIX,
COUMaNbHbIX 1
rnepcoHabHbIX

ycnyr

1,28

1,20

1,34 1,63

Banoson 100
pernoHasnbHbIN
nPoAyKT
(nobaBneHHas
CTOUMOCTb)

100

100

100 100

*CoCTaBJIeHO aBTOpaMu No AaHHbIM KapenusacTtaTt [18].

KocBeHHO, Nnpobnemsl, cyuiecTByowme B 06pabaTbiBatoLLe MPOMbILLIEHHOCTW pervoHa, NoATBEPXAaloT
AaHHble Tabnvy 5 n 6 [19]. B nepBon npeacTaBsieHa 3a40J/KEHHOCTb Mo 3apaboTHoln nnate B Pecnybnvke
Kapenusa B cpaBHeHun ¢ gpyrumm pernoHamu Cesepo-3anafHoro denepasbHOro okpyra. Bo sTopon tabnuvue
— [AOMUWHMpYIOLLEE MOJIOXKEHME B COBOKYMHOM 3a[0J/DKEHHOCTWM no 3apaboTHon nnaTe obpabaTbiBatoLmx
nponssoAcTB Pecnybnnkn Kapenus. MNokasaTtenn Tabnuubl 6 roBopAaT 0 TOM, 4TO 3Ta CUTyaLUs He SBNAETCA
XapakTepHon ansa scero CeBepo-3anaHoOro okpyra.

Tabnuuya 5

CyMMapHas 3a40J/KeHHOCTb o 3apaboTHol nnaTe no cybbekTam Poccuinckon ®egepaumm Ha 1 okTabpsa

2015 .
Bcero, MaH.py6. YA. Bec B % (pervoHbl B OTHOLLEHUN
C3%0)

Poccunckas depgepauvs 3466 100
CeBepo-3anafHbiil hefepanbHbIi 701,5 20,2
OKpyr
Pecnybnvka Kapenus 47,3 6,7
Pecnybinka Komu 105,5 15,0
ApxaHrenbckasa 06s1acTb 44,5 6,3
Bonoroackas obnactb 105,7 15,1
KanuHuHrpagckas obnactb 16,5 2,4
JleHVHrpagackasa obnacTtb 79,8 11,4
MypmMaHcKas o6s1acTb 166,9 23,8
HoBropogackas obsacTb 34 4,8
MNckoBcKas 06nacTb 17,4 2,5
r.CaHkT-MeTepbypr 83,9 12,0
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Tabnnua 6
3a[0/KeHHOCTb No 3apaboTHo nnate B obpabaTbiBatowmx npomssoacTeax rno Cesepo-3anagHoMy
henepanbHOMy OKpyry n Pecnybnnke Kapenusa Ha 1 oktabps 2015 r.

MNoka3zaTenun Bcero, MmsH. pyb6. YnenbHbi BeC B obiem obbeme
3a40/KEHHOCTU B %

3a00/DKEeHHOCTb NOo 3apnaaTe B 261,3 37,2

obpabaTbiBaloLWMX MPOM3BOACTBAX B

C390

3a00/DKEeHHOCTb NOo 3apnaaTe B 30,2 63,8

obpabaTbiBatowmx npomssoacTeax B PK

Xo4yeTcs Takxe 06paTuTb BHUMaHWe Ha cnenyowmni gakT. Pa3sutue Typusma B Pecnybnvnke Kapenus
ABNAETCHA OOHUM U3 NPUOPUTETHBIX HanpasaeHnn. OgHako, No AaHHbIM KapennactaT He yaaeTcsa npocsiegnTb
pe3ysibTaTbl 3KOHOMUYECKON OeATesIbHOCTU B AaHHOW cdepe. Ucxoas n3 umerowencs nHgopmaumm, aenaTb
BbIBOJ, O CKOJIbKO-HMOYAb 3HA4YMMOW pOSN MPEefoCTaBJIEHNA TYPUCTUYECKMX YCIYr B 3IKOHOMUKE pervoHa
roBOPMTb MOKa He npuxoauTca. Pecnybnmka sBHO HeAOCTaTOYHO MCMOMb3yeT CBOW MOTEHLKMan B 3Toun cdepe,
XOTS Takasa 3ajadva AeklapupyeTcs yxe MHoro sieT. I B HacToswee BpeMs cknafbiBaeTcsa 6GnaronpuaTHas
cuTyaumsa Ons ee pelleHus.

OyeHb cepbe3Hon npobnemon ana Kapenbckoro 6iogxeTa SABNAAETCA BbiMafaHUe HaJsIOroB, KOTOpble
paHblle MOCTyMnann B Ka3Hy OT KPYMHbIX npeanpusatuidi pernoHa. C 1 sHBaps 2012 r. BCTynua B cuny
®epepanbHbln 3akoH oT 16.11.2011 r. Ne 321-®3 «O BHECEHMW M3MEHEHU B 4YacTu MEPBYIO U BTOPYHO
Hanorosoro kogekca Poccuickon ®Pepepaumm B CBA3M C CO3[aHUEM KOHCONMAMPOBAHHOW rpynnbl
HasioronjaTenblWMKOB». B COOTBETCTBUM C HMM B KOMMaHWUAX, CO34ABLUUX KOHCONUAMPOBAHHbIE TPyMnbl,
Hafiorn ynnaavmeaeT OTBETCTBEHHbIN HasloronJaTesbWMK No MecTy CBoen perucrpaummn (Kak npaswio, 3TO
MaTepuHCKas KoMmnaHus). MNpu 3ToM BCe hnHaAHCOBbIE pe3yJibTaTbl B3HeC rpynnbl KOHCONNANPYIOTCS, @ 3aTEM
NPOM3BOAUTCA pacyeT HaJIOroBbIX MJAaTeXen, MPUYNTAOWNXCA PEernoHaM, B KOTOPbIX PaCMOSIOXKEHbI
npeanpuaTnsa rpynnbl. JencTByowas METOAMKA pacyeTa HaJIOrOBbIX MiaTeXen MOXeT MPUBOAUTb KakK K
«BbIUTPbILLY», TaK U K «NpOMrpbIlWy». HamMm He yAanocb HaNTW NOJIHbLIN NepeYeHb KOHCOMANUPOBAHHbIX Fpynr,
TaK KakK Ha/oroBble OpraHbl HEOXOTHO PacKpbIBAlOT 3Ty nHGopMaunio. OfHako, n3BecTHO, 4To B 2012 r. 6biin
co3faHbl U AencTBoBasn 11 KOHCONMAMPOBAHHbLIX FPYNN HasoronjaTenbwmkos, ¢ 1 aHBapsa 2013 r. K HUM
npucoegnHNANChb ewe 4 rpynnbl. M3BecTHO, 4TO cpeamn 3Tux 15 komnaHwmi asnpom, Jlykownn, TaTHedTb,
CeepcTanb, Pocatom n apyrue. B 2014 r. K CNMCKY KOHCOMANPOBAHHbIX HanoronaaTenblWmkos gobaBuaoch
euwte 5 kopnopaunn: OAO «OCKONbLCKUIN 3N1eKTpOMeTanlypruyecknn kombumHat», 3A0 «TaHpep», baHk BTB 24
(3A0), 3A0 «CubuHTepTenekom», OAO MeXxOyropogHOM W MeXAYHapOOHON 3NeKTPUYECKON CBA3N
«PocTenekom» [17]. Takum o6pa3om, Kak MUHUMYM 19 KOMMNaHUI MAATAT HaJIOrK TOJIbKO B TOM pernoHe, rge
3aperucTpupoBaH OTBETCTBEHHbLIN HanoronaaTenbWwmK rpynnel. B Kapennu n3 nepevncneHHbix Boiwe 6usHec
rpynn CoOBepLUEHHO TOYHO NPUCYTCTBYIOT KOMNaHun TaHaep, baHk BTb 24, Poctenekom, CesepcTasb, PocaTomMm.
Mo cnosam MuHUCTpa A. MakcumoBa B 2014 r. yxe 28 KapenbCKux npegnpuaTMin CoCcTosAI0 B
KOHCONMANPOBaHHbIX rpynnax [15].

B Tabnunue 7 HarnagHo npeacTaBneHa oTpuuaTeflbHas AMHaMUKa HaJloroBbiX MOCTYMNJIEHUA B
pervoHanbHbIn 6r0a>xeT. B 2013 r. Npon30LWn0 pe3koe CHMXXEeHe CyMMbl MOCTYNMBLLEro Hasiora Ha npubbiib €
5,3 mnpa. pybnen no 2,2 mapa. pybnen. B pesynbTaTte A0 Hasnora Ha npubbiiib B 4OX04aX PernmoHasibHOro
6roa>xeTa cCHU3mMNacb ¢ 16 % 0o 7 %.

Tabnnua 7
[onsa HanoroebIX A4OXOA0B MO Hasnory Ha npmbbinb B foxonax 6iogxxeta Pecnybnnkn Kapenns*
fon Joxoabl BCEro Hanor Ha npubbinb
opraHusauumn pur3nveckmnx amy,
ThiC. pyb. [ons B joxojax  ThiC. pyb. 00715 B Joxogax
6rooxeTa, % brogxeTta, %
2011 35 935 356 6 262 562 17,43 8 449 951 23,51
2012 33 150 931 5 279 888 15,93 9 230 786 27,84
2013 30 576 683 2 200 022 7,20 10112 983 33,07
2014 34117 736 1 837 840 5,39 10 463 557 30,67
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2015(aHB.-ceHT.) 24412 229 2 403 868 9,85 7 074 363 28,98

CocTaBJsieHO aBTopaMu No MmaTepuanam MmHucTepcTea mHaHcos PK [9].

Mo pe3ynbtaTtam 2013 c¢uHaHCOBOro roja (QYyHKUMOHUPOBAHUE KOHCONMAMPOBAHHbLIX Tpynn
HafloronaaTenblMKOB B Poccunckon deagepauunm npuBeno K CaefyowmMm nsMeHeHnsm: 63 pernoHa (76 %)
NONY4YNAN POCT NOCTYNJIEHUI Haslora Ha Npubblsib opraHu3saunn B pasmepe 47,4 mapa. py6.; y 20 pervoHos (24
%) NPOU30LLNO CHUXKEHME MOCTYMJIeHM Hasora Ha npubbinb opraHnsauuin B pa3mepe 63,8 mapa. py6. MNpu
3TOM aHaNn3 noka3sah, 4To 74,0% ymeHblueHu noctynneHun (47,2 mapa. py6.) npuxopontcsa Ha 4 cybbekTa
Poccunckon ®epepaumm [11]. Mo cnoBam A. MakCcMMoBa, U3 BCEX POCCUNCKUX pernoHoB Kapenuns nmeeT caMblin
6onbwon obbeM BbiMagaloOWMX [OXOAOB MO Hajsory Ha npubbiib OT NpeanpuaTWi, nepewepuwnx B
KOHCONMOMPOBaHHbIE  TPYyNMbl  HajoronnaTenblwmnkoB. Pecnybnvka noaroToBunaa 3akoHOZATeEJsIbHYIO
WHNLUMATMBY O HEOBXOAMMOCTM [0CTYyMNa peruoHasibHbiX OPraHoB BAACTU K MHMOPMaLUM 0 AeKJapupoBaHum
npunbbINM NpeanpuaTUAMN, BXOAALLMMN B COCTaB KOHCOIMANPOBAHHbLIX FPYNN HanoronnaTenblWwmnkos. Hannyne
0CBEOMJIEHHOCTW BlacTen NO3BONMT UM 3pheKTUBHEE OTCTanBaTb (PMHAHCOBbIE NHTEpPeChl pernoHa [15].

Ewe oaoHOM MPUYMHON OCNOXHSAIOLWEN COLMaNbHO-9KOHOMUYECKY0 cuTyauunto B Pecnybnmke Kapenus
ABNAETCS 3HAYUTENbHOE KOJIMYECTBO YObITOYHbLIX Npeanpuatuin. Mo gaHHbIM AenoBon VIHTepHeT-raseThbl
«BecTtn Kapenuu» Kapenusa B 2015 r. nonana B 4ncso cambix Hebnaronony4Heix permoHos Cesepo-3anaja no
COOTHOLUEHNIO YObITOYHBLIX U NPUBLIIBHBIX NpeanpuaTuin. Ha 1 ceHTabpsa [ons ybbITOYHbIX NpeanpuaTun B
pecnybnnke coctaBuna 48%. Bbicokon Tak>Xe ABNSETCA U [0S NPOCPOYEHHO KPEANTOPCKON 3a40/KEHHOCTH
KapenbCKux Npeanpuatnin — 16,4%, 4To TakXe ABASeTCS MaKCMMasibHbIM NokasaTtenem no C390 [3].

B Havane Hoabpsa 2015 r. 6bi11 onybnmkoBaH o4epenHON HaumoHanbHbIN penTuHr rybepHaTopos Poccuu.
[na Hawero pervoHa, K COXaJseHno, OH He MpuHecC xopowunx HoBocTen. NybepHaTop Pecnybankn Kapenus
A. M. XyaunaHeH 3aHUMaeT B penTuHre nocsegHee 85 MecTo. TakKOW HWU3KUN pe3ysbTaT, MO MHEHUIO
3KCMNEepTOB, 4YaCTUYHO 0O6YCNOBNEH S3KOHOMMYECKMMN (haKTOpaMuM — POCTOM LeH Ha ycnyru XKKX 1 ux HM3kum
Ka4eCTBOM, BbICOKMM ypoBHeM 6e3paboTuubl 1 OTCYTCTBUEM «U3MEHEHMWI K lyHLleMy». Ho BO MHOrOM 3TO eCTb
cnencTBME CNOXKMBLUErocs B pecnybsnke NnpoTUBOCTOSHUSA MOINTUYECKX cun [7].

ECTb N1 y pernoHa nepcneKkTUBbl BbIXo4a N3 CJOXKUBLUENCA CUTyauumn? BepoaTHO da, HO Npu ycsioBuun
BbICOKOW CTeneHW 3aMHTepecoBaHHOCTU BflacTel B pa3BUTUM peruoHa, akTuBHom paboTe c denepasibHbIM
LEeHTpOM, co3naHua bonee npmsiekaTesbHbIX YCJ0BUN A8 UHBECTOPOB U1 NMpeanpuHMMaTenen.

Mo paHHbIM WHTepHeT-raseThl «Ctonmua Ha OHero» B Kapenuu ¢ Havana roga cosfaHo noytu 1,3
ThICAYM HOBbIX OpraHmM3auui. 3TO rAaBHbIM o06pasoM MNpeanpuATUS PO3HUYHOW TOProBJSIN, PEMOHTHbIE
MacCTepCcKMe CaMbIX Pa3HbIX HaMpaBJIEHU, areHTCTBa Mo onepaunsaM C HeABVXXNMOCTbIO. YBENYNIOCh YMCII0
opraHm3auni 3aHATbIX B CTPOUTENbCTBE, A00blYe NONE3HbIX MCKOMAEMbIX, CENTbCKOM XO3ANCTBE, FOCTUHUYHOM
N pecTtopaHHOM 6u3Hece u Apyrux cdepax pestenbHocTu. 731 opraHm3aumsa 3a 3TOT e nepuop bbina
nukenamposaHa [10].

Henb3a He OTMETUTb aKTMBHYIO JIMYHYIO [eATesbHOCTb rybepHaTopa Mo MNPUBAEYEHUIO B Hally
pecnybnnky wnHBecTopoB. [loCcTpoeHO M 3anyuweHo B paboTy KpynHenwee B cBoen cdepe B Poccum
npeanpusatue JOK «Kanesana»; HegasHo B Kapenuio npuwnia AOK «Cnctema», K KOTOPON nepeLunn akTuBbl
3A0 «WHBecTnecnpom»; BBeAEH B CTPON Cy[OCTPOMTENbHbIN 3aBOA, BeAYTCSH NeperoBopbl C MHOCTPAHHBIMA
WHBECTOPaMM 0 ero AaJjibHenwem pa3ButTuun. B HacTosulee BpeMs 3aBof obecrnedvyeH roc3aka3om A0 NepBoOu
nosioBuHbl 2016 r. o6bemom 1,2 mapa. pybnen [16]. Tekywmin rog Tak)Ke oTMeYeH NMpoBeAeHNEM aKTUBHbIX
NeperoBopoB C KNTaiCKUMK AeNoBbIMY MapTHepaMn — 23 anpensa cocTosnacb BCTpeya [naBbl pecnybnvkn c
npeacTaBUTENAMU OOHOW N3  KPYMNHEMWUX KUTaWckmx koMnaHum OO0 «24-e 610po  KUTancKon
»Kene3HoO0POXKHOW CTPOUTENIbHOM Koprnopauun». OHa NposBuia MHTEPEC K MPoekTaM POCCUACKON KOMMaHnn
«Hopa M'mapo» [5]. 29 okTabps npoLusia BCTpeya C PyKOBOAUTENAMU KUTANCKOM KaMHe4obbIBaOLEN KOMMAHNN
«YyH Xyan», KOTOpas HaMepeHa OpraHu3oBaTb [00blMYy KaMeHHbIX 6/10KOB U HanaAuTb MOAHBIA LMK UX
o0bpaboTkn B Kapenuun. FoToBbIN NPoAyKT ByneT ncnonb30BaTbCA B OTAENKe 34aHui B Kutae. [5].

Bcero 3a nepmopn c 2016 no 2020 r. B pamKax peanu3auun denepasibHON LeneBoW MporpaMmbl
"PasButne Pecnybnunku Kapenmsa Ha nepuon no 2020 romga" nnaHMpyeTCs WMHBECTUPOBATb B 3KOHOMUKY
pecnybnnkn 134 889,3 mMnH. py6. N3 Hux 15 000 MAH. py6. (11 %) nnaHupyeTcs MOJyYUTb U3 CpPencTB
®depnepanbHoro 6oaxkeTta, 118 474,5 (88 %) 00JIXKHbI COCTaBUTb BHEDOOAXKETHbIE UCTOYHUKUN (PHAHCMPOBaHUSA
[12]. Peanusauus ueneson nNporpamMmbl nNpegycMaTpmBaeT 52 wMeponpuaTus B cdepe pasBUTUA
MPOMBbILLIEHHOCTN U 3KOHOMUYECKOW WHppacTpykTypbl Kapenuu. B Tabnvue 8 npuBeneHO KOAMYECTBO
NPOEKTOB (B LWIT.), NpeayCMOTPEHHOE NO Pa3HbIM HaNpPaBAEHNSAM MOLEPHMN3ALNUMN SKOHOMUKN pecnybnmku:

Tabnuua 8

Konn4ecTBO NPOEKTOB MO HanpaBJIEHVSM MOLEPHM3AUNM IKOHOMUKN Pecnybnnkn Kapenus
FOpHOMPOMBILLNEHHBIN 6 Co3faHve NpPOMBbILWNIEHHbIX 8
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KoMMaeKc (MHAYCTpUanbHbIX)
nJoLafoK
JleconpoMmbILLIEHHBIN 10 PasButue 4
KoMrieKc BHELLHE3KOHOMNYEeCKOoMN
0eATeNbHOCTH
Pa3BuTne nponssoacTea 1 Pa3BuTne TpaHCNopTHOro 15
TPaHCMOPTHLIX CPEeAcTB KoMrMJeKca n AOPOXHOro
CTPOUTENBLCTBA
Pa3suTme nponssoacTea 1 CTponTenbCTBoO 1 3
HedTenpoayKTOB PEKOHCTPYKLUMS 06BbeKTOB
KOMMYHaJIbHOr0 X034MCTBa
Pa3BuTune reHepupytowmx 1 Pa3BuTtue sHepreTtmnyeckon 1
MOLLHOCTEN MHPpaCcTPyKTYypbI"
Pa3sutne 3
arponpoMbILLSIEHHOr 0
KoMrjiekca

Takne MHBECTULMOHHbIE BMBaHUSA, 6€3yC/IOBHO, CMOCOBHbLI 0XKMBUTb 3KOHOMUKY pecnybnmkun. XoyeTcs
HafeATbCs, YTO 3asBJiIeHHble MacwTabbl MHBECTULNN, AENCTBUTENbHO, ByAyT BNOXKEHbl. 3Ha4YUTeNnbHasa 004
BHEOOOKETHbIX WCTOYHMKOB — CPeACTBa YaCTHbIX MHBECTOPOB. OHM MOryT ObiTb 3aMOPOXEHbl, ecau
WHBECTULMOHHBIA KAUMaT B CTpaHe U B pecnybnnke He bypeT ynyywaTtbCcs. Y BNacTU eCTb UHCTPYMEHThI
NoOOEPXKKN MpennpuHUMaTEeNbCKUX CTPYKTYP, HO BCerga Jim OHa MX UCMNOJb3yeT B AOCTATOYHOW CTerneHu
aKTUBHO U B NOJHOM obbeme? ByaeMm HapeaTbCs Ha Nydwee. o kpaHel mMepe, Moka MPOrHO3bl B 4acTu
COBCTBEHHbIX YCUINIA perMoHa ONTUMUCTUYHBLI (Tabnurua 9).

Tabnuvua 9
MporHo3Hble 3Ha4YeHns goxonos b6oaxeTa Pecnybnunkn Kapenna Ha 2015—2017 rr., Teic. py6. [5]
HanmeHoBaHMe f0OX040B MporHo3 2015 roga [MporHo3 2016 roga [MporHo3 2017 roga
HanoroBeblie n HeHanoroeble 18 722 703 20 307 464 21 439 446
noxonbl, BCEro
Hanorosble 0OX0OA4bI 17 759 162 19 459 950 20 626 310

OfOHaKo 3TO He CHMMaeT C MOBEeCTKM AHA BOMNPOC O BbiNadalowmx 4oxonax oT NpeanpusaTnim, BXo4AaWwmx
B KOHCOMIMANPOBaHHbIE FPYMNMbl HAIOronaaTENbLNKOB, U XXenaHnn deaepanbHON BNaCTU KOMMEHCUPOBATb 3T
noTepwu. MporHosvpyemMasn CTPyKTypa AOX0O0B pernoHasbHoro boa)keta npeacrtasneHa B Tabanue 10.

Tabnuuya 10
MporHo3Hasa CTpykKTypa Aoxonos 6oaxeTa Pecnybnuku Kapennsa Ha 2015—2017 rr., %*
HanmeHoBaHMe 00X000B MporHo3 2015 rofga MporHo3 2016 roga MporHo3 2017 roga

CobcTBeHHble ooxoabl 72,0 78,32 77,48
6toaxkeTa (Hanorosble u

HeHaoroBble) B NpoLEHTax

K 06WK1M goxonam broagxeTa

Hanorosble ooxoabl 94,9 95,8 96,2
blogxeTa B NpoLeHTax K

cobCcTBEHHbIM AOX0OaM -

BCEro

B Tom yucne no Bngam
HaJIoroB B MpoLEeHTax K
COBCTBEHHbLIM 0OX0AM:

Hasnor Ha npmnbbinib 15,8 20,1 20,3
opraHv3aunvi

Hasnor Ha pgoxonabl 41,9 41,7 42,6
pusnyecknx nny,

AKUM3bI Ha MNBO U1 3,4 3,2 3,1
aJIKOroJIbHYI0 NMPOAYKUUNIO

Joxoasbl oT ynaatel akumn3os 8,1 6,3 5,4
Ha HeghTenpoayKThbl

Hasor, B3nMaemMsbivi B CBSI3u C 6,2 5,8 5,8

rpuMeHeHneM yrpoLeHHoOU
CUCTEeMbl Ha/10roob10XXKeHNS

Hasior Ha umyLecTBo 12,9 12,4 12,3
opraHvuzauum

TpaHCNoOpPTHbLIV Haaor 3,5 3,7 4,0
Hasnoru, cébopsbi n 2,9 2,6 2,6

perynspHble niaTexu 3a
M10/1b30BaHNE MPUPOAHLIMU
pecypcamu
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B TOM Yucie 0,0 0,0 0,0
Hanor Ha gobbidy rnonesHeix 2,6 2,4 2,3
UCKOMaeMblX

locypapcTBeHHas rnowayHa 0,1 0,1 0,1
HeHanorosble fOX04bl B 5,1 4,2 3,8

npoLueHTax K CO6CTBEHHbIM

Joxofam - BCero

B TOM 4ncne no Bugam

HEeHaJIoroBbIX AOXO40B B

npoLueHTax K CO6CTBEHHbIM

[oXo[aMm:

Hdoxonbl oT 0,8 0,7 0,7
ucnosib30BaHNA

nmMyLyecTBa,

Haxongsuerocs B

rocynapcTBeHHOH

cobcTBEHHOCTH

lMnatexwu npu nosb3oBaHum 2,1 1,9 1,9
pupoaHbLIMY pecypcamm

B TOM Yucae

lMnaTta 3a ncrosib30BaHne 1,3 1,2 1,2
J1eCOB
Jloxoabl oT npoaaxxu 0,9 0,3 0,0

mMaTtepunasibHbIX N
HemMaTepunasibHbIX aKTUBOB

AOMUHUCTPaTUBHbIE 0,0 0,0 0,0
naaTexu u cbopebl
LiTpagsl, caHKUuM, 1,3 1,2 1,2

BO3MeLeHus yujepba

*CoCTaBJIeHO aBTOpaMu No MaTepuanam MuHuctepctea hmHaHcos PK [5].

Kak ™Mbl BuUAUM, B [0OXO04aX KapenbCKoro 6ioaxkeTa Mo-npexHemy rnpenycMoTpeHo 6onee 20%
TpaHchepToB. M 3TOro ABHO ByeT HeJOCTaTOYHO NpY CYLLECTBYIOWEN [0rOBOM Harpy3ske 6ioaxeTa. Tak 4To
B 6nmnkanwee BpeMs coLManbHO-3KOHOMMYECKas cuTyaums B Pecnybnuke Kapenus, ckopee Bcero, bypet
ocTaBaTbCs HenpocTon. Ee ynyduweHne TpebyeT 6onblioi HenpepbiBHOM paboThl BRacTer No yJayylleHuto
WHBECTULMOHHOIO KJIMMaTa B pervnoHe, sdydekTnBHom paboTbl N0 popMmMpoBaHMIO AOXOLHOM HYacTun BrogxeTa,
aKTMBHOI0 B3aMMOOENCTBUA C NPeANpPUHMMATENbCKUMN CTPYKTYpPaMU.

PaboTa BbiNosiHeHa Npu (UHAHCOBOW nopaep>kke lMNporpamMmel cTpaTernyeckoro passutusa MeTplyY Ha
2012—2016 rr.
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Summary:

In recent years, Republic of Karelia has extremely low position
in the rankings characterizing socio-economic situation and the
investment attractiveness of the region. Analysis of the
macroeconomic dynamics, as well as analysis of some financial
indicators in comparison with other regions of the country
results in the following conclusions. Economy of Republic of
Karelia is decreasing, there are structural disparities in it,
problems of financial insolvency in the manufacturing sector
are growing, and standards of living falling. Budget of Republic
of Karelia has a significant deficit; government debt is very
large and has unfavorable structure. The situation has been
partly caused by loss of corporate income tax revenues after
recent changes in tax legislation that allowed the largest
taxpayers to form consolidated groups.
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