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JKOHOMMKA M ynpaBJieHue

MHBEeCTULMOHHAA aKTUBHOCTb B Pecnybnuke

Kapenus
BEPELLUKO leTpo3aBoACKUV rOCYAapCTBEHHbIN YHUBEPCUTET,
Cepreit Cepreesuy prionegosovet@mail.ru

Knio4yeBble cnosa: AHHOTaAuUMA:

NHBECTUNUMNOHHAA aKTUBHOCTb nono)xeHnme PeCI‘Iy6J‘II/IKI/I Kapenvm B NHBECTULNOHHbBIX
I/IHBeCTI/ILJ,VIOHHbIVI KInMaT pe|7|T|/|Hrax cBunpogeTenbCTByeT O HaJmymm npo6neM B 06ﬂaCTI/I
pernmoHasbHaa NHBECTULIMOHHaA VIHBeCTVILI,I/IOHHOI7I NOJIUTUKWN. Ll,enbro pa60TbI CTaNla OueHkKa
noanTUKa MHBECTUUMOHHON aKTUBHOCTUM B pernoHe. CpaBHUTENbHbIN

aHaln3 psdda nokasaTesien Nno3BONAET ropopunTb O HN3KON
WHBECTULMNOHHON aKTUBHOCTU B pernoHe. WNHBecTULMOHHaA
NOINTNKa Kapenvlm bo/KHa 6bITb HanpaBJZieHa Ha pa3BuTue
MHBECTUUNOHHOIO KJIMaTa.

OCHOBHOM TEeKCT

B COBpEMEHHbIX 3KOHOMUYECKUX YCNOBUAX B pernoHax Poccum Ha nepefHuid niaH BbIXOAUT
WHBECTULIMOHHAA MOJNTWUKA, HamnpaBieHHas Ha yJlyyleHune MHBECTULMOHHOIO KiauMaTa W, Kak cnencTsue,
NOBbILLEHNE MHBECTULMOHHON aKTUBHOCTMU.

CyuwecTtBytowasa no3vumna Pecnybankn Kapenns B MHBECTULMOHHBLIX PENTUHrax CBUAETENbLCTBYET O
Hanmy4mn npobnem B paHHom obnactn. K npumepy, B penTMHre [Ae/0BOro roCTenpuMMCTBa PErnoHOB
Pecnybnuka Kapenus 3aHuMaeT nvwb 18 MecTo (BCero B penTuHre oueHmsatTcs 30 cybbekToB Poccuiickon
depepauunn) [1].

Onsa onpepeneHns uenen n 3ajavy UHBECTULLMOHHOW MOJIMTUKM HEO6XOOMMO UMETb NpefcTaBfieHne o
CyLLEeCTBYIOWEM YPOBHE WHBECTULMOHHOW aKTMBHOCTW B PEervoHe, B TOM 4YUCSie, B CPAaBHEHUU C APYrvMU
cybbekTamu Poccunckon depnepaunm.

Pecnybnmnka Kapenua sBxoauT B coctaB CeBepo-3anagHoro enepanbHOro okpyra Poccumnckon
depepaunmn, cybbekTamn, rpaHnyHawmmmu ¢ pecnybauvkon, asnaoTca: MypmaHckas obnacTtb - Ha ceBepe,
JNleHuHrpapckas v Bonoroackas obnactu - Ha tore, ApxaHresibCkas 061acTb - Ha BOCTOKE.

[aHHble oULNaNbLHON CTaTUCTUKN MO3BOJIAIOT CPaBHUTbL pernoHbl CeBepo-3anagHoro genepasbHOro
OKpyra B 3aBUCMMOCTU OT pa3Mepa BasloBOr0 PErnoHa bHOro NpoAyKTa Ha AyLlly HacelleHNs No COCTOAHUIO Ha
2015 roa. CornacHo 3TUM AaHHbIM, BPIN Pecnybnukn Kapenus Ha ayLwy HaceneHus coctasnsieT 334 494 pybns.
Cpegnu cocepnenn pecnybnunkmu no cesepo-3anagy 3HaveHue BPI Ha ayLwly HaceneHns HUXXe Tosbko B [TCKOBCKOM
obnactum (204 769 pybnen), Toroa Kak nokasatenb Pecnybnmkmn KoMmu npesbillaeT KapeabCKUn MOYTY BABOE U
cocTtaBnaeTt 607 942 pybnen [2].

Kak Mo>xxHO yBuaeTb 13 Tabnuubl 1, o pa3mepy MHBECTULMIA B OCHOBHOW KanuTas Ha AyLly HacesieHns
Pecnybnuka Kapenus TakXke 3aHMMaeT rnpeanociefHee MecTo cpefn pernoHos C3d0 (51 288 pybnen Ha
aywy Hacenenms B 2015r.). Ha nocnepHem MecTe cpean denepanbHOro okpyra HaxoauTcs ckoBckas
obnacTb - 40 933 pybnewn Ha aywy HaceneHns. Jingep okpyra - Pecnybnnka KomMmu ¢ HBeCcTMLmamMm B pasmepe
203 454 pybnei Ha ayLwy HaceneHus.

Tabnunua 1
NHBeCcTUUMM B OCHOBHOM KanuTaa Ha Aylwy HaceneHus B cybbekTax C3P0
(B thakTnHecku gencrteoBaBLUUX LieHax, pybnei) 3a 2011-2015r.r.
Cy6beKkT PP 2011 2012 2013 2014 2015
CeBepo-3anagHbii PepepanbHbinn 97 484 108 512 102 922 101 754 103 940
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OKpyr

Pecnybnuka Kapenus 46 232 53 183 53 808 52 725 51 288
Pecnybsvnka Komu 226 406 262 327 227 258 231 540 203 454
ApxaHrenbckas 06s1acTb 110 500 134 541 131 388 132 811 138 711
Bosnoroackas obnactb 95 809 126 129 63 125 66 878 70 950
KanuHuHrpagckas obnactb 66 896 75 471 71 642 65 956 64 035
JleHVHrpagckas obnacTtb 177 089 189 795 144 304 96 343 112 364
MypmMaHcKas 06s1acTb 70 757 92 389 90 984 111 680 132 209
HoBropogackas obsacTb 60 245 71 679 85 018 98 892 118 615
MNckoBckas 061acTb 37 188 50 682 43 932 45 589 40 933
r. CaHkT-lNeTepbypr 73152 70 556 93 534 101 385 100 081

NCTOYHUK: COCTaBJIEHO aBTOPOM Mo MaTepuanam [3].

Ecnn paccMmoTpeTb CTPYKTYPY WMHBECTULMUA B OCHOBHOW KanuTasa Mo UCTOYHUKaAM (PUHAHCMPOBAHUA
(Tabnuua 2), To Pecnybnnky Kapenna Mo)XHO XapaKTepusoBaTb cleayowmm obpasom: 0o NpuBieYeHHbIX
cpencTB Bbiwe, 4eMm no Ceeepo-3anafy Ha 5,5%, Takxke Ha 4,4% Bblle 00ONA MPUBNEYEHHbIX B0OXKETHbIX
CpeacTB, M3 KOTOpbIX gons denepanbHoro b6wpxeTta Bbiwe, 4em no Cesepo-3anagy Ha 7,5%, a pons
pervoHanbHoro 6oaxxeTa - HUXE Ha 2,6%.

Tabnunua 2

CTpyKTypa UHBECTULUI B OCHOBHOW KanuTan

Mo UCTOYHUKaM HaHcupoBaHusa, 2015 r., %
CybbeKkT PO CobCcTBEHHbIE MpuBneyeHHble N3 HUX

cpencTsa cpeacTsa KpeaunTbl Blog)eTHble 13 HUX
6aHkoB cpeacTBa depepanbHbin Brog>keTbl
broaxer cybbekToB PO

C3%0 48,2 51,8 4,8 22,9 15,5 6,3
Pecnybnvnka Kapenus42,7 57,3 1,7 27,1 23,0 3,7

NCTOYHUK: COCTaBsIeHO aBTOPOM Mo MaTepuanam [3].

Kak BuaHo n3 Tabauubl 3, KIOYEBbIMU HanpaB/ieHUSIMU, Kyda UaeT Hanbonbluas [oNns UHBECTULNA B
OCHOBHOW KanuTan B Pecnybnuke Kapenus no coctosiHMio Ha 2015 rog sBASAOTCA - MPOM3BOACTBO U
pacnpeneneHne aneKTposHeprum, rasa n soabl (24,7%), TpaHCcnopT 1 cBA3b (24,0%), HEABMXKMUMOE NMYLLLECTBO
(14,0%), nobblya NnonesHbIX MCKonaeMbix (13,6%), obpabaTbiBatowme nponssoactea (10,0%).

Tabnuua 3
CTpyKTypa MHBECTULUMIN B OCHOBHOW KanuTan Pecnybnuku Kapenns
Mo HanpasNeHUAM UHBeCTUpoBaHnA 3a 2011-2015r.r., %

DJIEMEHT CTPYKTYpbI 2011 2012 2013 2014 2015
Mpon3BoACTBO M pacnpeneseHne 3/IeKTPoO3Hepruu, 18,5 14,4 11,2 14,4 24,7
rasa u Bogbl
TpaHCNOPT U CBA3b 24,3 26,0 35,5 33,9 24,0
HenBrxumoe nmyLLecTBo, apeHaa u npegocrasrseHme 5,6 5,6 5,9 12,9 14,0
ycnyr
Jobbl4a Noae3HbIX MCKOoMaeMbIX 15,7 13,7 16,9 11,1 13,6
ObpabaTbiBatoLine Npon3BoACTBa 21,5 24,5 8,8 9,3 10,0
Mpoyee 14,4 15,8 21,7 18,4 13,7
NToro 100,0 100,0 100,0 100,0 100,0

NCTOYHUK: COCTaB/IEHO aBTOPOM MO MaTepuanam [4].

Mpyn 3TOM MUHUMaNbHYIO OOJIO0 B CTPYKTYPE 3aHMMAIOT TaKue NPUOPUTETHLIE HanpaB/ieHNs Pa3BUTUS
PErnoHa, Kak CceflbCKoe X03AMNCTBO, OXO0Ta U JIeCHOe X035UCTBO (2,1%), pbibonoBcTBO 1 pbiboBoACTBO (0,2%),
Typu3M (FroCTUHULbI 1 pecTopaHsbl) - oT 0,0% o 0,5% [4].

[Danee paccMOTpyn CTPYKTYpPY WHBECTUUUA B OCHOBHOW KanuTan Ha Ayuwy HaceseHus o
MyHUUMUNanbHbIM obpa3oBaHusaM Pecnybnmkn Kapenusa (Tabnuua 4).

Tabnuuya 4
NHBeCTULMM B OCHOBHOWM KannTaja B pacyeTe Ha Aylly HacesieHUs B MyHULUMNaNbHbIX 06pa3oBaHUAaX
Pecnybnukun Kapenusa 3a 2015-2016r.r.

MyHuumnanbHoe obpa3oBaHune 2015 2016
Pecnybnnkn Kapenns pybnen MeCTO panoHa pybnen MeCTO pafioHa
(okpyra) (okpyra)

r. KoctomykLa 111868 3 134602 1
OnoHeuKunin p-H 155066 1 134526 2
MPsSXKMHCKWIA p-H 77221 4 102819 3
Cere)ckui p-H 35317 6 97248 4
r. NeTposaBoack 29026 7 37398 5
MefBeXXberopckum p-H 66979 5 28670 6
My [0XKCKUI p-H 27146 8 22405 7
MnTKApaHTCKUM p-H 9036 12 21355 8




Bepewko C. C. IHBeCTMUMOHHAA akTUBHOCTbL B Pecnybnnke Kapenus // StudArctic Forum. 2017 Ne 3(7)

KOHO0MOXCKNIN p-H 12769 11 16318 9

MprOHE)XCKNin p-H 21217 9 14964 10
Kemcknn p-H 13807 10 13571 11
Benomopckun p-H 8245 13 12531 12
CopTaBaabCKU p-H 7131 14 10119 13
KaneBanbCKum p-H 2688 16 8707 14
Jlax[,eHNOXCKWIA p-H 112169 2 6960 15
CyosipBCKUI p-H 1277 17 6669 16
JIOyXCKWUI p-H 4844 15 6188 17
Mye3sepcKkuii p-H 806 18 701 18

NCTOYHUK: COCTaBJ/IeHO aBTOPOM Mo MaTepuanam [5].

Mo cocTosiHMIo Ha 2015 rog Ha 6 MyHULUMNaNbHbIX 06pa3oBaHUIA Npuxoannock 48,4% oT obuiero obbvema
WHBECTULMIA B OCHOBHOW KanuTa, BMecTe ¢ [eTpo3aBOACKUM FOPOACKMM OKPYroM 3Ta 405 gocturana 79%
[6].

B 2016 rogy cpenHun pa3Mep pacCMaTPMBAeMOro nokasaTens cpein MyHuuunaabHbiXx obpa3oBaHuMn
cocTtaBnaeT 37 542 pybns, 4To HMKe (PaKTUYECKOro 3HayeHusa B 14 u3 18 myHumumnanbHbiX 06pa3oBaHUN.
[aHHas cuTyauusa xapaKTepusyeT BbICOKYI CTeneHb AuddepeHumnaumm MyHuumMnanbHbix obpasoBaHun. K
npumepy, B 2016 rogy obbem WMHBECTMUMM Ha Aywy HaceneHnss B OJIOHELKOM pailoHe npeBbillaeT
COOTBETCTBYIOLLNI NOKa3aTesib Mye3epckoro panoHa B 192 pasa.

CTpyKTypa WHBECTULUA MO MyHuuMnanbHblM obpa3oBaHuaM Kapenum Mno3BosseT rOBOPUTb O
HeobxoaMMOCTM NpoBeAeHNs NHBECTULMOHHON MOJIMTUKW, HaMpaBieHHON Ha COKpalleHWe pa3pbiBa Mexnay
MYHULUNaAbHbIMN 06pa3oBaHNAMM NO 06bEMY MHBECTULMIA Ha AYLUY HAaCceNeHuns.

OfHMM 13 cNocob0B MNOBLILLIEHUS UHBECTULIMOHHOM aKTUBHOCTY B MYHULUMaIbHbIX 06pa3oBaHnsAx byneTt
MoBbILLEHNE 3aUHTEPECOBAHHOCTM OPraHOB MECTHOro CcaMoynpaBsieHuMss B paboTe Mo  ynyyweHuo
WHBECTULMOHHOIr O KJAMMaTa.

[eATenbHOCTb OPraHoB roCyfapCTBEHHOW BAACTU MO NPUBAEYEHUIO MHBECTULMA MOXKET BbIThb OLleHEHa
Yyepes nokasaTeslb 40/ UHBECTULMA B OCHOBHOW KanuTas B BaJlOBOM pervoHasibHOM npoaykTte. Mpu 3ToMm,
oLeHKa MoJly4YeHHbIX pe3yibTaToB A0J/KHa 6biTb aHa B CpaBHEHUN C pernoHamum Poccuinckon ®epepauunm, 4en
YPOBEHb SKOHOMUYECKOIr0 Pa3BUTUA MOXKHO cYMTaTb 6/1M3kuM K Pecnybnanke Kapenus.

B noknapge AHanuTumyeckoro ueHTpa npwu MNpasutensctBe Poccuiickon ®epepaumn, perunoHbsl Poccum
npepfiaraeTcs pasnenunTb Ha 9 Tunos, 06beanHeHHbIX B 4 rpynnbl [7]. CornacHo faHHOM Knaccudgukaumm, B
CeBepo-3anafiHOM hefepasibHOM OKpyre npeacTtaB/ieHo 6 TUNOB pernoHoB.

Pecnybnuka Kapenms oOTHOCUTCA K rpynne CcpefHepasBMTbIX PEruoHoB, TUM peruoHa -
NPOMbILLNEHHO-arpapHblA. Bcero pervoHam gaHHOro Tvna v rpynnel, oTHocATcs 15 cybbekToB Poccuiickom
depepauymu.

Kak BuaHo n3 Tabnuubl 5, B 2015 roay Pecnybnuka Kapenus cpeamn ykasaHHbIX 15 pervoHoB 3aHuMaeT
npegnocsefHee MeCcTO MO BesMYMHE [OAN WUHBECTULMA B OCHOBHOW KanuTan B BPIM, onepexas nuwb
MBaHoOBCKYyt0 061acTh.

Tabnnua 5
[ons nHBeCcTNUNIA B OCHOBHOWM KanuTan B BPIN cybbekToB
Poccunckon ®epepaunn, %
depepanbHbI OKPYT CybbekT Poccuiickon depgepaumn2013 2014 2015
U®o Kany>ckas 061. 33,49 30,57 27,63
CMosieHCcKas 0671. 24,76 24,11 23,30
Bnagumumpckas ob. 21,31 22,53 22,49
Tynbckas obn. 26,16 23,16 22,15
TBepcKkas o06. 26,96 26,54 21,74
PsizaHckas ob. 27,04 20,49 17,10
KocTtpomckas obn. 16,02 18,75 16,63
MBaHoOBCKas 0671. 21,45 21,78 15,00
C300 ApxaHrenbckasa o61. 31,45 29,06 26,54
KanuHuHrpagckas obn. 24,90 20,29 18,94
P-ka Kapenus 19,15 17,47 15,33
noo P-ka YamypTus 20,41 20,32 16,14
C®o0O P-ka Xakacus 22,64 24,99 16,93
Jilole) XabapoBCKui Kpan 30,13 23,86 19,07
MprMopcKnn Kpan 21,31 20,91 16,20

NCTOYHUK: COCTaB/IEHO aBTOPOM Mo MaTepuanam [2], [3].

Takum obpasoM, aHanm3 obbeMa M CTPYKTYpbl UHBECTULIMIA MO3BOJSET roBopuTb 0 Kapenum, Kak o
pernoHe C HU3KOM NHBECTULLMOHHOWN aKTUBHOCTbLIO.

Ha Haw B3rnag MHBECTULMOHHAs MOJNTMKa PErMOHOB TakKoro Tumna B NMepBytlo ovepenb A0JKHA ObiTb
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HanpaBJieHa Ha YyJayduweHne WHBECTUUMOHHOIO KjmMaTa, YTO 6y,u,eT cnocobcTBOBaTH pa3suTnto
MHBECTULUMNOHHOIo noTeHuUWana pernoHa. PernoHasnbHbIM opraHam rOCyﬂapCTBeHHOVI BfacTn Heobxoommo
npuknagbiBaTb YCUNNA NO CHNXXEHUIO YPOBHA MHBECTULIMOHHbIX PUCKOB, CO34aHUIO 6naror|p|/|ﬂ'er|x yCJ'IOBI/IIh
6VI3HeC-Cpe)J,bI N MHPOPMMPOBAHUIO NHBECTOPOB O AAHHbLIX YCJIOBUSAX.
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Investment activity The position of the Republic of Karelia in investment ratings

investment climate indicates that there are some problems in the field of

regional investment policy investment policy. The aim of the work was to evaluate the

investment activity in the region. Comparative analysis of a
number of indicators allows us to speak about low investment
activity in the region. The investment policy of Karelia should
be aimed to develop the investment climate.
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